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! ^ FrenziedBullMarket Turns 5
|

On Anniversary’s Eve, Dow Slips in Heavy N.Y. Trading,

i
: Analysts WonderHow Long Stock Cains Can Last
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roken seven “century'* barriers valued for what has been the aver-

ckMdout fefihiTL.;2 31003 thc Wfly- age for the past 50 >™.- declared

market in typically frenetic fashion

“
Tbc momentum factor is unlike 5oben N. Gordon, president of

Wednesday, with prices boundue TVs seep in 25 years on Soai
y
,j^ Corp~ a

erratically in heaw trading,
®

l^e Street." said Allen Ackerman of
management firm.

broken seven “century'* barriers
along the way.

“The momentum factor is unlike

the Street," said Allen Ackerman of
money numa8enicnl

The rise of the Dow Jones indus-
****

J
rokei^S« Cranial A Co. “The

trial average to near the 2,700 level
n**fket » in the midst of a blue-

has stunned some traders, who as
chjp fcedin8 frenzy.”

recently as last week questioned ^usl how far and how fast this
whether the blue-chip average averag4 has risen has been -siun-
cou Id pierce 2.600. ning. The Dow ended 1981 at
The Dow, which soared 44.64 882,52, anb by the end of the nexi

.
points on Tuesday to a record
2,680.48, slipped 1 1 points in ner-
vous trading to close at 2,669.48,

. ! according to preliminary figures.

|

< Story. Page 8.>

Since the bull market began on
its commonly accepted birth date

lof Aug. 13. 1982, the Dow average
\ of 30 major stocks has risen about

1.900 points from 776.92. Since
Jan. 1, it has risen 41.4 percent and

Kiosk

Rebels Kill 43

the brokerage Grumal A Co. “The -hick Baker, who oversees block

market is in the midst of a blue- trading at Shear-son Lehman Broth*

chip feeding frenzy ” 615 lnc„ said be was “scared to

Just how far and how fast this
°f ***

average has risen has been ^um- S . -

ning The Dow ended 1981 at
Af,CT 23 m *“ business.

882,52, anb by the end oT the next
rve “T1 through many cycles over

year was at 1 ,027.04, a Rain of 16A rccei
?
t
.

uro^ and
.

1^ 1 remcniber
_ " d ItlfA vL.r fii^ .4 r*f — aom

'Ml

percent.

By Dec. 31. 1983, the Dow was at
1 ,252.74. up 22 percent on the year.
It fell 43 percent in 19S4. "then

anything Kke this kind of market
Stampede." he said. "Even the gu-

rus are surprised by this.”

Many traders say that there seem

i* iiii/dtA, f

accelerated. By the end of 1985. the
onl

,
y lo 1,0 bu>,crs -

Dow was at 1,537.73, up 28J per- Some traders said that action in

cem. and it closed last year at rect?m days has been confined

1,895.95, up 23J percent.
‘ mainly to large institutional inves-

“By any standard valuation tech- tors, both foreign and domestic.

tuques, stocks are hisioricaHv over- See BULL, Page 6

For Foreign Investors, Wall Street

Is a Safe Haven in an Alarming World
By Leonard Silk rate equities by Japanese “who
A’** Yori. Timn Senate soured on long-term bonds.”

NEW YORK— What is driving Jam» J- O'Leary, economic con-

Wall Street’s bull -market to such suIuhk to U-S. Trust, sees several

heights, despite a host of anxieties forces behind the strong interest of
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in Mozambique NEW YORK— What is driving
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MAPUTO. Mozambique
(AFP) —South African-backed
rebels of the Mozambique Na-
tional Resistance have killed at

least 43 persons in the southern
Mozambican town of Manja-
caze, the local authorities said

Wednesday.
The Rename attack against

Manjacaze. 150 miles (240 kilo-

meters) north of Maputo in

Gaza Province, took place early

Monday morning the authori-

ties said. They added that the

rebels had kidnapped many res-

idents of the town and had de-
stroyed public buildings and
the electricity station.

about reviving inflation, a weaken- 1 11

mg bond market, persistent budget NEWS ANALYSIS
and trade deficits and threats of

~

war in the Gulf that could block off investors. As the U.S. trade
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Dozens

Of Miners

Arrested

Strikers Charged

With Subversion

bi South Africa

Tilt’ .ti-.m loir, I I’r, .

.

JOHANNESBURG — The po-
lice said Wednesday that 78 offi-

cials and members of (he striking

black miners' union had been ar-

rested on charges including subver-

sion and plotting tu murder strike-

breakers.

The National Union of
Mincworkers said 86 of its officials

had been arrested. It was the larg-

est action by the police since the

huge strike began Sunday, paralyz-

ing South African gold" and coal

production.

Cyril Ramaphou. general secre-

tary of the union, said the police

hud surrounded a union building in

KJcrksdorp. southwest of Johan-
nesburg and arrested members
meeting inside. He said the raid

was "pan of a well-calculated plan

to arrest union leadership and leave
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the flow of oil? deficit climbed in the past few
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Paradoxically, it is these very
>'ears* hc ““L and “ surplus dol-

dangers. They are pushing more l ars by foreigners “bal-

and more money into the U.S. looned," the great bulk of foreign

stock market, which looks to for- bolding- were invested in U.S. gov-

eign investors like the safest haven ern,1icnt obligations and corporate

in an alarming world. bonds.

The latest flow-of-fonds report ®ut m lbe P251 y^- as interest

of the U.S. Federal Reserve Board rales clhnbed and bond prices

confirms that there has been a pow- plummeted, foreign investors

erful surge of foreign investment Ics^ncd how painful it was to be

into American corporate equities, owrcommiited to fixed-income se-

Foreign investors increased their curilies. Instead of taking their

holdings of U.S. stocks at an annu- money out of dollars, however,

ai rate of $37.2 billion in the first ^ switched into U^. equities,

quarter of 1987, more than double ‘’Although we may regard the

the $78 billion net increase in 1986 Senegal level of common stock

and more than seven rimes the $5 Pnces in the United States as high,”

Pefev Kemp>The Auooved Pmmb

Personnel on the deck of a United Arab Emirates gunboat patrolling the Gulf of Oman on a search for free-floating mines.

Iran Offers to Help in Search for Mines
By Julian Nundy

Inttrtwliiuial HcrolJ Tribute

PARIS— Iran said Wednesday

message lo the United Arab Emir- agents in the region planted mines Monday that damaged the Pana-

ales.

It said the Iranian message
in ihe Gulf and the Sea of Oman." manian-registered tanker Texaco
The sources in Bahrain pointed Caribbean, currying Iranian crude

Of the murder conspiracy
charges. Mr. Ramaphou said: *Tt

would be pretty stupid to be talking

about murder at a union meeting.”

The police said the suspects were

scheduled to appear in court Mon-
day.

On Tuesday, the Trans Natal
Coal Corp. reported that a 36-year-

old black miner who went to work

in defiance of the strike was found
dead in his bed. "apparently mur-
dered,” and that the police were

investigating^

Marcel Golding, the union's

that it was willing to search for stressed “the need for mutual coop- out that Iran and Libya had oil. off the emirates port of Fu- chief spokesman, said the union

mines off the United Arab Emir- oration among countries of the re- blamed the United Slates for the jairah. would conduct its own investiga-

ates. a day after France and Britain gion that warn to ensure the securi- unexplained presence of mines in
According to French sources, the “on. He added that the union

announced thev were sendina the Red Sea approaches to the Suez yexaco Caribbean was anchored “does not now. nor has it ever.

Canal in 1984.

billion increase in 1985. Mr. O’Leary said.
>L
tbat level may

ates. a day after France and Britain gwn that want to ensure the securi- unexplained presence of mines in

announced they were sending
‘

’ the Red Sea approaches to the Suez

minesweepers to the area. A U.S. pilot did not hesitate to Canal in 1984.

But the offer by Iran, which put reP*-v *° intruder in reported The French weekly magazine

the blame for laying the mines on Gulf incident. Page Z L'Evfrnement du Jcudi said in this

the United States or its allies, was
greeted with skepticism by both
Gulf and Western official;.

Sources in Bahrain said that the
the United States and its agents.”

It said Iran had offered to send
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Although Fed data are not yet ^ seem very low to Japanese in- ^ itniied Sums or its allies, was week s cdltlon lhai lhe n^11-

avaflable for the second quarter, vesf®rs w^wn Japanese stocks are .. _i.eot
-

l

ty of the Gulf without outside ingin the mouth of the Gulf were

Thomas W. Synnott, chief econo- at^ 9
mc* eamm8s-” qu]t Wgsien, ofricials interference and to foil the plots of made by an Italian firm. Vjlsella

mist and senior vice president of “puries, .as measured by
. . . the United States and its agents.” Meccanotecnica. and contained ex-

U.S. Trust Co. of New York, says Standard and Poor s composite in- Sources in Bahrain said that the
, t^^ offered t0 xvd plosives supplied by a French com-

he detects a finiierpickw of ior- «exof500stocky arenowsellingat Arap Guu-

countries, /egarded enmesweeping ships and. helicop-. panyja Sooete Nalionale despou-

ejgd fnrvtng of U.S. stocks ' Gti ihe'"-'*7
5 suggcsPcc as r.-. re- Mrs the emirates territorial wa- dres ei Evplosifs. It said the Italian

baas' of Ms company^ contacts Withlhe mflauan rate expected than propaganda. ten, manufacturer sold the mines di-

wiih Japanese investment compa- j® m
.

t
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u?il.
ed Slales” Tehran Radio, quoting an Irani- The radio added: “Indications rectly to Iran,

nies. he says, there has been a con- Beryl W. Sprinkel. chairman of the -m Foreign Ministry spokesman, and documents show that the The Iranian Foreign Ministry

rinuing shift into American corpo- See ASSESS, Page 6 said Iran had made the offer in a American administration or its spokesman referred to an explosion

The French weekly magazine ^ the explosion, indicating that it

L'Evtnemeni du Jeudi said in this was s[njck bv a drifting mine. The

and therefore stationary at the time condoned murder.”

of the explosion, indicating that it Mr. Golding said that among

week s edition that the mines float- sources said that such unattached
ty of the Gulf without outside mg in the mouth of the Gulf were m jne& were particularly dangerous
interference and to foil the plots of made by an Italian firm. Vjlsella

sjnce there was no way of charting
Ihe United States and its agents.” Meccanotecnica. and contained ex- a course Vw*rwi»t»n ilv»m

plosives supplied by a French com-
ounvja Societe Nationals des Pou-

a course between them.

In London, a Foreign Office

Explosifs. It said the Italian
spokesman said Iran had “scored a

iciurer sold the mines di-
^Wcukr own goal w.th the Tex-

0 jf-y,
aco Caribbean explosion and that

Iranian Foreign Ministry lhe Iranian offer could be an indi-

nan referred to an explosion See GULF. Page 5

those arrested Tuesday night were

16 shaft stewards from two Gold
Fields mines who were returning

from a union meeting.

“It is our view that the deten-

tions.” said Mr. Golding, “are tan-

tamount to kidnapping and limit-

ing the free movement of union

representatives.”

The strike is considered legal be-

See ARRESTS, Page 6

Ortega Starts Complying

With Peace Agreement
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Sylvester StaDone and
bride in December 1985.

Where are they now?
Anna Qmndlen investi-

gates the logic of the rich

and famous on page 3.

GENERAL NEWS
Arid Sharon, (he former Is-

raeli defense minister, revived

debate over the 1982 invasion

of Lebanon. 2.

In New York, 58 persons have

been charged in a statewide FBI

sting operation. Page 3.

Senator Joseph Bidet) is fac-

ing a political minefield in hear-

ings, on the new Supreme Court

nominee. Page 3-

BUSINESS/FINANCE

The Pentagon dealt a major

blow to Toshiba Corp., award-

ing a contract for laptop com-

puters to another firm. Page It.

The U-S. doHw slipped: ster-

ling strengthened- Page 13.

By William Branigan
Washington Post Service-

MANAGUA— President Dan-
id Ortega Saavedra has publicly

opened a process of complying

with a Central American peace ac-

cord signed last week, but opposi-

tion politicians expressed skepti-

cism that required democratic

changes would be carried out.

Mr. Ortega met Tuesday with

Cardinal Miguel Obando y Bravo,

the leader of the Roman Catholic

Church in Nicaragua, and repre-

sentatives of 1 1 opposition political

parries to discuss opposition par-

ticipation in a National Reconcilia-

tion Coaumssion. It is to be estab-

lished within 20 days under a

provision of the peace agreement

signed Friday in Guatemala Giy
by Mr. Ortega and the presidents of

B Salvador, Honduras. Costa Rica

and Guatemala.

Under the agreement, each gov-

ernment is required to choose a

four-member commission consist-

ing of a government representative,

a person nominated by the confer-

ence of bishops, a nominee of the

internal political opposition and a

neutral person.

The peace agreement calls for

cease-fires in the Central American
wars, amnesties for guerrillas, an

end to outside aid for rebels and

internal "democratization” within

90 days of signing.

The president and the cardinal, a

strong critic of the Sandinist gov-

ernment, said after their meeting

they had agreed to discuss reopen-

ing Radio Catolica, the radio sta-

tion closed by the government last

year. Asked about the prospect of

The Costa Rican leader insist-

ed that Nicaragua reinstate a

free press. Page 3.

reopening the opposition newspa-

per La Prensa, Mr. Onega said,

“Well have to see about it"

Mr. Ortega also presented copies

of the peace plan and invitations to

represenlalives of 11 legally regis-

tered opposition political parties to

the left and right of the governing

Sandinist front. The parries are lo

nominate candidates for the recon-

ciliation commission, and the gov-

See ORTEGA Page 2
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Strife in South Korea

Stops Auto Production

Workers from an auto parts factory dashing Wednesday with policemenJn Changwon.

About 300 plant employees were demanding higher wages and better working conditions.

SEOUL — Miners set buildings

afire Wednesday and workers bar-

ricaded a factory with forklifts as

spreading labor turmoil shut down
car production in South Korea.

The government ordered the po-

lice to put down violent labor pro-

tests to prevent chaos and econom-
ic stagnation. By evening at least

22t> companies were hit by strikes

or other disruption compared with

192 on Tuesday, the police said.

Meanwhile, about 1 J00 protest-

ers demanding (he release of politi-

cal prisoners battled with riot po-

licemen in the first violent

confrontation in central Seoul

since July.

The protesters, some swinging

clubs, grappled with the police as

they tried to march through central

Seoul from the Myongdcng Cathe-

dral. where they had held a rally,

witnesses said.

The labor unrest has cut coal

production almost in half and has

mainly affected companies in the

mining, manufacturing and trans-

portation industries. The electron-

ics. textile and footwear industries

have also been affected.

Labor turmoil in the last 15 days

has cost South Korea nearly S200

million in lost production and ex-

ports. LaborMinistry officials said.

“The growth rate is certain to

drop further as many leading ex-

porters shut down plants due to

labor turmoil,” an official of the

Korea Traders’ Association said.

The Trade and Industry Minis-

try said that all five South Korean
car manufacturers had halted pro-

duction by Wednesday morning
due to strikes and parts shortages.

He said the stoppages might con-

tinue for the next few weeks.

Business leaders warned that fur-

ther economic damage was inevita-

ble if the strikes continued.

Only hours after the government

issued its order to the police, work-
ers at a machinery factory in

Seoul’s southern suburbs blocked

the factory gate with five forklifts

to prevail while-collar employees
from entering.

Witnesses said that there had
been scuffles between the two
groups at the factory owned by
Lucky-Goldstar, one of (he largest

See KOREA. Page 5

Weinberger Assails Elements of Pact Bumped Too Often, U.S. Business Fliers Shift Habits
iiumt sn nut in airi lo itu> erininis R,r UnrrU.. U-imilrnn Some, mmnanies are usinz corporate aircraft more, are more likely to pay full fare rather than travel o

Rv Flaine Sciolino Mr. Weinberger said the regional tween an end to aid to the contras

pcSlce plan _ signed Friday in and the restoration of democracy
,Vrt-w Tttttrs s<rrti

Guaierrola City by the presidents in Nicaragua.

WASHINGTON — Defense
0f Rica, El Salvador! Nicara- “If thal were allowed to hap-

Secretary Caspar W. Weinberger
Guatemala and Honduras — pen." he said, “and they withered

. -1;
: - has criticized aspects of a peace -some problems.” He cited away as a military force in the field,

.
- \ ' > plan signed by five Central Amen- ^ mher iKfc 0f there would be no leverage left on

„: caD leaders, contending thal if it
thal ihere will be suffi- the Sandinisias.”

^/caused the an li-Sandiflist rebels to gupp^ to keep the contra In addition, the 21 points “de-

• / lo$e their military capability, lever- ^ jn as a military force.” fine humanitarian aid as aid neoes-

‘ age over the Nicaraguan govern-
n^innat plan. Mr Wein- sary ro keep the force in being as a

ment would disappear. -lifapi ^
-

• jjg Mr. Weinberger’s remarks Tues- ye|or elecuons. There is no time- cease-fire, Mr. Weinberger said.

day were in sharp contra st vo suite-
[aye for democratization.” An aide to Mr. WnghrsaidTues-

In addition, the 21 points “de-

fine humanitarian aid as aid neces-

Mr. Weinberger said Mr. Reagan

mi. . Die ior CIW.U«.-113. . .. .. ..... -IT
day were in sharp cootrast Vo state-

,ah]e for democratization.” An aide lo Mr. Wnghi saidTues-

mails rofc by Whitt Hffl.* and
Mr WeinbereasaidMr Reagan Jy

Uial lhe pomu wa, a Wh“c
^ - ..lit o.„ t p, TVnartmenl officials. They Mr. wemoeigersaiuivii.ixcdBa

pjpygg Jdea that Mr. Wnghi and

illustnnet^depLhofdisagreemem
supported what

other congressional leaders rgeci-

fn^rthfR.S adfSvration aZl-pomiappendrxioihe^ate M to the Reagan-

m^Lr»ngco^essional leaders Wrigbt plan. Thai plan calls for an

oJerTat
BihTSd American 4 by Mn Rea^n, and by Jim

imi^te ^fire and suspen-

plan does to prospects for renewed Wnghi of T«as, the v
sjon of emergency law m Nicara-

U S aid for theNSraguan rebels, who is speaker of the Ho
and would ask Congress to

U.b. aid ror rue n
Representatives. ^ume aid to the contras only if

The views of Mr. Weinberger,
Slale Department, however, there is no agreement on negotia-

ri-j ninu1 umnflrt t.. c<„. in
'j The views of Mr. Weinberger,

however, may find some support

fcVilhin the 9yal Office. Admmw-

.^ration officials familiarwith Presi*

' •*

'deni Ronald Reagan’s thinking

?•> t\V
r he would tike to continue military

assistance to the contras, and
.- r if •

utw w ” -—'V “

iert is no agreement on negoiia-

has portrayed the regional plan as uons by SepL 30.

\ilhin lhe Oval Office. Admmis- the Reagau-Wrighl ^The 21 points have absolutely

Tration officials famaiarwim rresi- ^ Reagan has tenta- n0 standing and are not part of the

deni Ronald Reagan S lninKing-say
•^ endorsed lhe regional plan, agreement.’

7 an aide to Mr. Wright

he would tike roonnue in ^ According to Mr. Weinberger, said. “Mr. Weinberger u«is never

assistance to the'conm*

u

mtended as an ad- part of the negotiations and ap-

would not be willing w set«c rw PP®p
interpretation of lhe pears to be out of step with the

packa^ of humat^M^rfttal g^D_Wngh| pj^ ^ Whitc^House and the Stale Deport-

might leave them expv
shou)d ^ no ^ time be- mem.

butUefield.

By Martha Hamilton
U'uthntftrnt F

1
,’*/ Smnr

WASHINGTON— Cancellations bedeviling air travel-

ers in lhe Untied Slates are changing the domestic-travel

habits of some of ihe airlines’ most valued customers —
business fliers.

Poor service is driving American business travelers

away from certain airlines and airports, and in some cases

it is driving them off commercial carriers altogether. It is

leading them to book flights at off-peak hours and to

schedule trips so they arrive the night before a morning

meeting, according to business travelers and travel indus-

try sources.
.

Those strategies are adding significantly to corporate

travel budgets, but most business travelers believe they

have no choice.

It may mean spending a little more to ensure a business

executive’s timely arrival for a key meeting, but, as Miich-

ell York, editor of Business Travel News, puts it, “It

depends on what you define as cosily. Missing a business

meeting is very costly.”

"If you have an 1 f AM. meeting and you leave at 8

AM. and mi» the meeting because you don't arrive until

early afternoon,, it might cost 51 million, compared with

S 125 for a room," said Mr. York, whose weekly magazine

b aimed at business travel planners.

At ihe lop of the list of airlines provoking consumer

complaints to the Department of Transportation have

been Continental Airlines and Eastern Air Lines, both

subsidiaries of Texas Air Corp. Several corporate travel

planners said that they often get requests to avoid_booking

flights oo those airlines.

Some companies are using corporate aircraft more.

“From a pure dollar standpoint, there's no way you can

justify a corporate airplane." said David Curtiss, manager

of corporate travel for Upjohn Co.

Bui, he added. "If ih3t multimillion investment in inai

airplane means vou can be someplace to make a decision

that wouldn't have been made or couldn’t have been made

properly before, you can recoup thai money in increased

business opportunities and profits."

Edward T. Chu. director of aviation and trayei for

Warner-Lambert Co., said his corporation’s helicopter

and two jets “are being scheduled now pretty close to

optimum usage.” The costs are sometimes justified on

overseas or transcontinental flights, particularly if the

company's airplanes are full, he said.

There' are no comprehensive figures on ihe added com*

that businesses are incurring, but even a small percentage

increase can add up to ten* of thousands of dollar* for an

individual company.
When business travelers book flights on commercial air

carriers, “they're buying a schedule ” said Travis Tanner,

president of retail ira\el for Carlson Travel Group, which

owns Ask Mr. Foster, one of the largest travel agencies in

lhe United States. “If they buy a schedule, and it never

flies or, time, is that really worth the price?”

Business customers are a large and profitable part of the

market for airline services. Last year. 46 percent of all

travel on airlines was for business purposes, according to

Airline Economics Inc- a research and consulting compa-
ny.

But even that percentage understates lhe importance of

business travel to the airlines. Because business travelers

are more likely io pay full fare rather than travel on
discount tickets, they represent big profits for airlines.

Not everyone is suffering from ihe difficulties that

business travelers encounter. Airport hotels reap the

benefits when flight delays leave crowds of passengers

stranded.

Many devices have been adopted by business travelers

to help case the pain of flying, including carrying baggage

on board, using airline clubs in airports as work places and

trying to fly early in the morning before delays start

hacking up the svsiem, especially in the peak travel hours

of 4 P.M. to 7 P.M.

“There's really not very much the traveler can do except

lu plan as much as possible to minimize exposure," said

Phil Daridoff. president and general manager of Belair

Travel Consultants in Bowie, Maryland. He is also nation-

al vice president and secretary' of the American Society of

Travel Agents.

Much of the difficulty that travelers encounter arises

from the airlines* use of the hub-and -spoke system of

routing. In this system, carriers arrange their routes so that

many flights converge at “hub’' airports. The idea is to

maximize traffic. An airline might not be able to justify

more than one flight a day from City A to City B. it might,

however, be able tojustify eight flights a day fromCity A

to its hub. where passengers could connect with flights to

30 different cities, including City B.

But hub-and-spoke routes have proven prone to disrup-

tion. Thc hubs are ofien congested, and airports at Lhe tips

of the “spokes” are short on backup equipment and repair

capabilities.
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Israeli Aide Says Shultz

May Visit to Push Peace
WORLD BRlEFb

Rtvitvs

JERUSALEM (Reuters) — The

U-S. secretary of stale, George P.

Shultz, is likely to visit Israel in a

few weeks to spur Middle East

cnee as a Soviet-inspired scheme to

farce the return of Arab land cap-

tured by Israel in the 1967 Middle
East war.

He has proposed a -U.S.-backed

Sri Lanka Mine Kills 2 Indian0®“^
COLOMBO. Sri Lanka I Reuters)— Indian peacekeep1”* land

nnkfl suffered their first casualties Wednesday in ai
l.

*

Lanka suffered iherr first casualties Wednesday .

mine blast that killed two officers and injured two sc* 1

said a

swoman for ihe Indian High Commission in ‘
ht,rn city ofA spokeswoman

mine exploded during mine-clearing operations in ihe
northern

peace efforts that are deadlocked regional conference involving Jor- JafTna. lolling a major and a noncommissioned officer-
.jJs during a

over the issue of an international £lan-
.

Egypt and Israel and has Jaffna was the main stronghold ofTamil separatist
,|,c first

k ..i- l\
-
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Ariel Sharon, the former Israeli defense minister, during a lecture marking the fifth anniversary of the Lebanon invasion.

Sharon Revives Debate OverLebanon War
By Thomas L Friedman

Vo.- »irA Tinier Ser*nv

JERUSALEM — Just as the

five-year scars from the invasion of

Lebanon were starting to heal in

IsraeL andjust as the bitter memo-
ries were banning to fade. Ariel

Sharon has revived the wrenching
debate over who was responsible

for Israel's most controversial war.

Mr. Sharon delivered a nearly

four-hour lecture at Tei Aviv Uni-

versity on Tuesday night, giving his

first detailed version of how the full

cabinet, and not he alone, was re-

sponsible for the decision-making

"from A to Z” during the 1982

Israeli invasion.

On Wednesday, those criticized

by Mr. Shuron responded with

equal passion. One word run

through their rejoinders: “Liar."

Among the reactions was a call

by Foreign Minister Shimon Peres

for an official inquiry to determine

definitively whether Mr. Sharon,

who was defense minister during

the war. misled the government.

In June, the Jafree Center far

Stralegic'Studies at Tel Aviv Uni-
versity invited a few Israeli generals

and military analysis for a private

academic seminar on the war. Mr.
Sharon, who was criticized by the

participants, was not invited. He
asked for equal time and the Jaffee

Center accommodated him with

the public forum Tuesday.

The overall Lheme of Mr. Shar-

on's lecture was simple and oft-

repeated: The 'man everyone
claimed was the maestro of the

Lebanon invasion. Ariel Sharon,

was nothing more than a first vio-

lin, dutifully playing to music writ-

ten and directed by others.

The basic plan lor the war, Mr.

Sharon argued, was conceived

years before he became defense

minister, hence talk or "Shanxi's
war" is nonsense. The actual execu-

tion of the war was approved by
Prime Minister Menachem Begin

and the cabinet at every stage, Mr.
Sharon said, hence allegations that

he did not keep the government

informed were baseless.

Finally, he said. Lbe army com-
mand daily was given clear direc-

tives from him, hence claims by

generals that they could not

achieve their military objectives be-

cause they were never dearly laid

out were without foundation.

There was little news in Mr.
Sharon's speech. The facts and the

general tine of bis argument had
been heard in less detail before. His

bottom line was that the Lebanon
invasion was a success, that it drove

the Palestinian "terrorists'' out of

Lebanon and he was proud to have

shared in it.

At one point during the lecture a

young woman in the audience

stood up and began screaming,

"How can you not be ashamed of

yourself?" A security guard quickly

whacked her across the mouth and
dragged her outside by the head, as

she kicked and screamed.

Mr. Sharon said that as early as

1980. the defense minister, Ezer

Weizman, had informed the cabi-

net that the Israeli forces had de-

vised a plan "to reach Beirut and to

link up with the Christians."

From ihe end oT 1981. Mr. Shar-

on said, he repeatedly informed the

army’s general staff that both he

and the cabinet felt that there was a

high probability Israel would have

to enter Lebanon to destroy the

Palestine Liberation Organiza-
tion's infrastructure there.

Mr. Sharon cited numerous ex-

amples of how senior members of

the Labor Party, such as Yitzhak

Rabin and Mordechai Gur, were

both aware of and supportive of

this plan, even to the point of press-

ing Mr. Sharon to go farther.

Mr. Sharon said that from Janu-

ary 1981 to September 1982 the

cabinet discussed the Lebanon sit-

uation and developments in the

war 93 times, and all the key deci-

sions were made by Mr. Begin and
his ministers.

Mr. Gur. a former chief of stall,

called Mr. Sharon's talk "the lie of

the century," perpetrated by a man
who wants to spread the blame for

his failure.

peace conference, a senior Israeli

official said Wednesday.

The official, an aide to Prime

Munster Yitzhak Shamir, was re-

porting on a meeting Wednesday
between Mr. Shamir and Mr.
Shultz's executive assistant.

Glories HflL He said Mr. Shamir

had told Mr. Hill that Washington
must consider alternatives to an
international peace conference.

In Washington, a State Depart-

ment official said Wednesday that

Mr. Shultz had no plans to visit

Israel sooel

"There is no plan now," said the
official, who asked not to be identi-

fied.

Mr. HOI has been in Jerusalem
since Saturday. He is trying to

break ihe stalemate between Mr.
Shamir, who opposes the idea of a

UN-sponsored conference, and
Foreign Minister Shimon Peres,

who favors it. Israeli officials said
Mr. Hill said during the meeting

with Mr. Shamir that Mr. Shultz

was willing to come to Israel in a
few weeks to promote an Israeli-

Arab dialogue. Mr. Shamir's aide

said
After the meeting, Mr. Hill said,

"I had serious and responsible talks

with the prime minister on some
very important issues. There is

more thinking and effort to be
done."

Washington initially opposed a

conference that would include the

five permanent members of the UN
Security CounciL but in recent

months has given the idea qualified

support at the urging of Mr. Peres,

Arab nations and ihe European

Community.
Aides to Mr. Shamir said it ap-

peared that Washington was now
willing to take into account the

objections or Mr. Shamir and his

Likud bloc and to by to find other

ways to bring about talks.

Mr. Shamir views the proposal

for an international peace confer-

and Israel

urged an interim solution for the

West Bank and Gaza, where about

1.4 million Palestinians live under
Israeli rule.

"An international conference is

being viewed as one
not as the only alternative.'

Shamir's aide said He said that

Mr. Shamir hoped some of his

ideas would "now be expressed in

the field."

Mr. Peres has said that Interna-

lionai talks are the only realistic

way to draw Jordan into peace ne-
gotiations.

four-year conflict with Sri Lankan troops. The vicnm* ^ jCCOttj that

casualties among 6.000 Indian troops supervising a Jl . Tuesday while

ended the conflict. Four guerrillas reportedly were kill*1

removing land mines in the Jaffna Peninsula.

55te U S. Urges Israel to End Lav*
WASHINGTON (NYT)—The United States has urged

its costly program to produce the new Lavi jet fighter.,
Charles E.

- "Given the budgetary realities we and Israel face. ** by
Redman, the State Department spokesman, "we bd^ 1

' ^
Israel to tennnwle the Lavi would be in the m‘cr*sl ^ jer^ i

countries." The American statement came on Tuesday _ ,

J7Spze\\
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The American statement came on

cabinet which is split on the issue, neared a decision on

rsi*
Ijbor-

pnor

ifiven

*daL

were

Hi of o'irSiv;*:.

fredr*

the fate of ihejet
vision on ,nv

. financial
The.jet has been under development largely with A

?
nL’n5^"nroved to

aid— about $1.5 billion in UJ5L support so far. The project F

be more costly than Israel had estimated.

Manila Takes Action

On Violence, Sedition
Reuter*

MANILA — The Philippines,

shaken by a series of assassina-

tions announced Wednesday the

implementation of special courts,

military checkpoints and a crack-

down on unlicensed guns, but Pres-

ident Corazon C. Aquino ruled out

emergency restrictions on civil

rights.

Mrs. Aquino, leaving a weekly

cahinet meeting, shook her head
and said "No" when asked if she
foresaw a situation in which she

might suspend habeas corpus to

curb growing violent crime.

The chief justice of the Supreme
Court. Claudio Teehankee. an-

nounced that special courts would
be set up to handle cases of subver-

sion. rebellion, sedition, illegal pos-

session of firearms, drug pushing
and other serious offenses that car-

ry a possible sentence of life impris-

onment.
“A strong and adequate response

from the courts by way of speedy

trial and judgment can serve to

deter criminal elements.'' he said.

General Fidel V. Ramos, chief of

die armed forces, set up military

checkpoints on major roads around
Manila and ordered a nationwide

drive against unlicensed guns.

The full 160.000-member armed
forces has been mobilized in ihe

campaign against unlicensed guns,

which will include raids on hide-

outs of criminal syndicates and pri-

vate armies, a statement from the

military said.

The anti-enme drive is "in com-
pliance" with orders issued Sunday

by Mrs. Aquino "for sweeping

countermeasures to eliminate the

alarming proliferation of firearms

and crimes.'* the statement said.

The measures follow the murder
of Jaime Ferrer on Aug. 2. the local

government secretory, and a series

of unsolved killings of soldiers and
policemen in major Philippine cit-

ies. which have been blamed largely

on Communist guerrilla hit squads.

Emile Gels Senate Seat

The Supreme Court ordered
election officials on Wednesday to

proclaim Juan Ponce Entile, the

opposition leader and former de-

fense secretary, the winner of a

contested Senate seal. The Associ-

ated Press reported from Manila.

Mr. Enrile, who will be only the

second opposition member in the

24-seat Senate, called the court rul-

ing a victory for “the entire system

under which we live."

The Commission on Elections

proclaimed winners in 23 Senate

races after May 1 1 elections, but

left the last seal vacant pending

court challenges by Mr. Enrile and
Augusio Sanchez, a former labor

minister under Mrs. Aquino.
In its ruling, the Supreme Court

voided an order by the commission

granting Mr. Sanchez a vote re-

count. The court sard too much
time had passed since the election.

Mr. Sanchez had contended that

thousands of ballots were discard-

ed because they carried only his last

name and canvassers could not tell

if the votes wore for him or another

candidate. Gil Sanchez.

ORTEGA: Peace Plan Compliance

(Gxtfmued from Page 1)

ernment is to choose one member
and an alternate from among them.

Foreign Minister Miguel d'Es-

coto Brockmann said Cardinal

Ohando v Bravo had been invited

VirgUio Godov Reyes, president

of the Independent Liberal Party,

said the ceremony was "for export"

and a "bureaucratic procedure."

Since the peace plan was signed.

Mr. Onega and ocher Sandinist of-

to nominate three bishops for the jicials have been defining a cease-

commission. “This is an indication fire in terms of a surrendering of

of the seriousness with which we arnte py ipe rebels. However, the

take our commitment to total ful- guerrillas have insisted on a cease-

fillmen I of all ihe agreements in ibe
f|re ..jn pjace- under regulations

accord signed in Guatemala, he
|ha| a„tm ,heir [orecs i^ide Nica-

Thu AuuduSd Rrtu

Jean-Jacques Kowalczyk, 2, waving from his father's back in Chamonix, France.

2 Forced to Halt Alpine Climb WithBaby
CirnpitcJ to Our Staff Fnuu flnpalrlus

CHAMONIX. France — The French police

compelled a woman to abandon on Wednesday a
climb to the summit of Mont Blanc. Europe's
highest peak, with her 2-year-old son.

Ten minutes after Elisabeth Kowalczyk, 34. and
her husband, Andrzg. 38. arrived with their two
sons at a refuge ai an altitude of 10.387 feet (3.160
meters k police officers made her and her sons lake
a helicopter down to Chamonix.

The police hod said they intended to bring

charges against the parents for ill -treating the 2-

y car-old boy. But later they announced that

charges would be dropped because farce hod not
been required to persuade the parents to abandon
their project.

Mr. and Mrs. Kowalczyk delayed their planned
departure on Tuesday after thejudicial authorities

threatened to pursue child abuse charges if they

a (templed theclimb with their sons. Lucas, 1 1, and
Jean-Jacques. 2.

The couple had hoped to carry the younger boy

up 15.771 feet to the summit in a baby carrier. The
boy would have been the youngest pawn to arrive

at the summit.
“It is insane to want to take a child that high,”

said the commander of the Chamonix police.

Thejudicial authorities had said that they could

intervene when the family reached the first camp.

The authorities would consider it the beginning of

an attempt to reach the peak, and chat the "health

of (he infant could be in danger-”

(AFP. AP)

2 Die in Swiss Alps
Two French climbers died after a fall Tuesday

while scaling ihe Matterhorn in Switzerland and
four climbers were injured, the Air Zermatt rescue
service said Wednesday. Reuters reported from
Zermatt.

France StillReady
U.S. Plot toKM Khomeini L*Mleged

To Use Force til KUWAIT (Reuters)— Adnan Khashoggi. who pl*»yed an ir^ort^t

^ role in brokering secret U.S. arras shipments to Iran, saul in •*
.

fhnil fUffipinl ^nve published Wednesday that the United Stales once planned to

KJUMJj ISJJteuu ouys [he lranian kadefi AyaloUah Ruhollah Khomeini.

Mr. Kbashoggi said that after the United States beg*11 Cl *"

Iran, a plot was hatched “to liquidate Khomeini and give power

man." The Saudi Arabian businessman, whose U.S. holdingcomp >

filed for protection under the US. Bankruptcy Code, said L P

envisaged (tilling Ayatollah Khomeini by “putting something m n

.

something like that." — __j
In the interview, published in the Kuwaiti newspapers Arab imes

As-Seyassa, he also said Egypt was initially involved in contacts mat

eventually led to the U.S. arms sales to Iran.

Typhoon Batters Central Philippines
MANILA (UPI)— The mow powerful typhoon in six years battered J

the central Philippines on Wednesday, new repons said. Heavv rams 1

and winds as high as 162 mph (260 kph) caused flash floods and farced
j

thousands of people to flee their homes. . \

In a bulletin issued at noon, the Manila Weather Bureau said the ]

typhoon designated Betty had slammed across the northern section of
]

j Samar, the nation's third largest island, with peak winds of 162 mph. U
France has 1,200 men in Chad was the worst typhoon to hit the country since one called Irma struck with

operating a strike force of Mirage equal force in November 1981. latiing 470 people.

The typhoon's strength diminished to 137 mph as it lumbered north-

west through the interior at 11 mph. The typhoon was expected to strike

25 provinces, including metropolitan Manila, before it moved into the

South China Sea late Thursday.

New Cabinet Announced in Portugal
LISBON (AFP)— Prime Minister Anlbal Cavaco Silva, who was re-

elected last month in Portugal, announced a new cabinet Wednesday.

Mr. .Cavaco Silva, a Social Democrat whose party won a parliamentary

majority in general elections July 19, has kept nine ministers from his

departing cabinet, four of whom have changed ministries.

He created a new post of deputy prime minister, to which he named

Eurico de Melo. Joaquim Fernando Nogueua was named to another new

post of minister to the president, which he will hold concurrently with the

justice ministry. Four departing ministers will not be in the new govern-

ment, including Foreign Minister Pedro Piles de Miranda and Defense

Minister Leonardo Ribeiio de Almeida.

Return

PARIS — The French defense
minister, Andre Giraud. warned
Libya on Wednesday that France
was 5 till ready to intervene in Chad
despite its refusal to back Chadian
government troops in their drive to

retake a disputed border zone.

la an interview quoted by
French radio. Mr. Giraud reiterat-

ed that France was not involved in

President Hiss&ne Habra’s cam-
paign to reconquer the. Aozou
Strip, occupied by Libya in 1973.

But he added: "France main-
tains its support for Chad’s territo-

rial integrity and is not ruling out
the use of any means, including

military, to contribute to this goal."
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fighters and Jaguar bombers to de-
ter Libyan raids on the capital.

Ndjamena.

But it has refused to use its air

force to give Mr. Habra's men air

cover in the Aozou Strip. France

has called for international arbitra-

tion in the dispute.
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Bonn Swaps
Prisoners

With East

'ans

-his lr:

Rewm Chile LiltsBan on an Exiled Writer
BONN—A West German aero-

space engineer who betrayed the

secret of a European jet fighter to

the Soviet Union was exchanged
Wednesday for a prisoner in East

Germany whose freedom has been

sought for years by Bonn, govern-

ment sources said-

Manfred Rotsch. 63, was handed
over to East German officials at the

border town of Herleshausen.
along with two minor East German
spies, the sources said.

East Germany in return released

Christa-Karin Schumann. 52, the

imprisoned friend of a top East

German naval officer executed in

1979 for spying far the West.

Mr. Rotsch, the East Gentian-

bom farmer research chief of West

Germany's leading aerospace com-
pany. was sentenced to eight and a

half years in prison in July 1986 for

passing on secrets of the Tornado
combat aircraft to the Soviet

Union. He was arrested by West
Germany in 1984.

The sources confirmed a report

by the Bild newspaper, which
named the two other East German
spies traded Wednesday as Klaus

Schmidt and Wolfgang Klautzsch.

AJhaha Joins Computer Network

SANTIAGO (UPI)—The military government has lifted a 10-month
ban against the exiled writer Ariel Dorfman and announced it will allow

21 other political exiles to return.

Mr. Dorfman. 45. a U.S. resident and professor of Latin American^
literature at Duke University in North Carolina, was refused entry to

Chile and put on a plane to Argentina on Aug. 2 when he tried to return

from the United States.

An Interior Ministry spokesman announced Tuesday night- the lifting

of a decree passed in October to prohibit the writer and columnist from
entering Chile.

For the Record
A seventh person has died from the suburban Munich airplane crash

that gutted a McDonald’s fast-food restaurant and a city bus on Tuesday,
the police said Wednesday. (A Pi
The Swiss transport and energy irasister, Leon SchlumpI, said Wednes-

day in Bent that he would resign Dec. 3 1 . Mr. Schlumpf, 62. who has held

the post since 1980. said he did not feel ready to serve another full, four-

year terra, in which decisions are likely to be nude on the future of
nuclear energy in Switzerland and expanded rail service. (APi

Three men raked a police station with submachine gun fire Wednesday
in on Istanbul suburb, killing a policeman and wounding two others, the

Turkish police said. There was no immediate claim of responsibility for

the attack. (AP}
Justice William J. Brennan Jr. of the U.S. Supreme Court was to leave

the Mayo Clinic Wednesday after tests revealed he does not have prostate

cancer, the court said in Washington. (AP)
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espionage.

The government sources said the

release of Ms. Schumann, long

sought by Bonn, was clearly linked

to the visit to West Germany next

month by the East German leader,

Erich Honecker.

Ms. Schumann was arrested by
security agents more than eight

years ago at the same time as her

companion. Rear Admiral Win-

fried Baumann-Zakrzowski, on
chatges of treason.

He was executed shortly after his

conviction, on unusual measure in

East Germany, where spies usually

are imprisoned with a view to later

trades with the West.

ZURICH (Reuters) — Italy’s Alitalia airline has joined Swissair,

British Airways, KLM Royal Dutch Airlines and United Airlines of the
United States in the battle to set up a Europe-wide airline computer
booking system. Swissair said.

The move increases to seven the number of carriers in the system, to be
known as "Galileo,” which also includes Austrian Airlines and British.

Caledonian. A rival system, named "Amadeus." is backed by West,
Germany's Lufthansa. Air France, Spain's Iberia and Scandinavian
Airline Systems. European airlines have been trying to agree for months-
on a single computer booking system that could compete with those of
U.5. carriers.

A forest fire on the Greek island of Rhodes was being contained
Wednesday between two central villages after it ravaged about 40,000
acres (16.000 hectares 1. officials said. They said the island was safe' for
vacationers. (AFP)
A hydnmBc fault in the brakes of a British Airways Concorde was'

blamed far an incident Tuesday at Kennedy International Airport in
which five of the supersonic plane's 10 tires burst upon landing. Airline
officials said the tires blew when the wheels locked momentarily. (AP)
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said.

He added: "We’re going toprove

that the Nicaraguan revolution is

very much committed to democra-

cy * He said Nicaragua was the

first country to start the processes

required by the peace agreement.

"It was a publicity show more

than anything." said Erick Ramirez

Benavcntc or ihe Social Christian

Partv. He said that until the San- T|»m
dinists lifted a stale of emergency UB lleUl nCdTUIgS
decree, freed political prisoners

rag.ua io continue receiving food,

medical supplies and other "hu-

manitarian aid."

In a televised speech Saturday.

Mr. Ortega ruled out negotiations

with rebel leaders.

This Time, the U.S. Pulled the Trigger on a Threatening Blip

and allowed dosed newspapers and

radio stations to reopen, the oppo-

sition would not take “democrati-

zation" seriously.

By Molly Moore
If uitoiKjfftM Pift Serene

WASHINGTON — High in the hazy

skies over the Strait of Hormuz, a U-S.

fighter pilot on Saturday did what his

counterparts on a U.S. warship in the Gulf
failed to do three months ago: He took the

split-second leap into military combat.

Sighting on his radar what appeared to

be an Iranian warplane approaching at

WASHINGTON — President speeds that turn miles jnto milliseconds.

Ronald Reagan was to make a tele- the navy F-14 Tomcat pilot fired two mis-

siles at what he judged to be a hostile

Reagan to Speak

The Awuruhil Pm*
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vised address Wednesday night on

his “personal impressions" of the

Iran-contra hearings, which doni-

mented discord, deceit and possi-

ble illegal actions by While House
’ official!

i In his third major speech on the

|

U.S. arms sales to Iran and the

diversion of some profits ro the

I Nicaraguan rebels. Mr. Reagan

!
was to speak on national television

i for about 18 minutes.

|

Administration officials, speak-

I ing privately, said Mr. Reagan

|
would say that he accepts responsi-

I bility far the affair and that it is

! time to move on.

target.

Almost simultaneously, the radar “blip”

signifying an intruder aircraft showed that

ii'bankcd sharply, turned and disappeared,

dodging the radar-guided Sparrow mis-

siles. according to military accounts..

"It was the USS Stark revisited." one

military official said.

The Reagan administration refused

Tuesday to confirm that the incident oc-

curred. saying that to discuss publiclywhat

had happened could encourage violent re-

taliation by Tran.

In the tension-charged Gulf, where the

crews of U.S. warships stand at battle sta-

tions alert to escort reflagged Kuwaiti

tankers through ihe Strait of Hormuz, the

May 17 missile attack on the frigate Stark,

which killed 37 sailors and wounded 21, is

exerting heavy influence over the actions of

military officers, according to Pentagon
officials.

The parallels were striking, said sources
familiar with the missile-firing incident.

In reconstructing the incidem. sources

say that just hours after a navy-escorted

convoy of reflagged Kuwaiti oil tankers

began plowing through the calm waters of

the Strait of Hormuz, U.S. officials noticed

what they believe was an Iranian U.S.-built

F-4 Phantom fighter tailing one of lbe

navy's P-3 surveillance planes flying ahead

of the escorting mission.

U-S. aircrews warned the Iranian plane

away. But it did not respond. "Nothing . .

.

it kept coming, coming, coming," one Pen-

tagon official said.

In the strait below, a radioman aboard
an American air-defense Aegis cruiser or-

dered the intruding jet to change course.

Still no response.

Then, a formation of F-14 fighters ac-

companying the escorting mission streaked
across the sky, ready to protect the lumber-
ing P-3, according to the scenario sketched

by administration officials.

The twin-engine, swing-wing fighters,

from the aircraft carrier ConsteUatkra
steaming in the Arabian Sea outside the

Guir. are the navy’s hottest combat air-

craft.

equipment, the rockets streaked ahead, but dally hostile threats in the r.t.lf
both missed their targets. riving mijitanr officers moESEjR

It was an over in a matter of seconds, ibeir ability io defend themselves
The Americans never visually sighted the “The be^t chance to avoid a renear nr the'
presumed intruder plane. Adimmslrauon Stark incidem is to be ahsoluteKelM *The P-3 was never "in imminent physical and military officials now say they are not mean to retaliate we mean to r

C™ W°

certain *hat type of planecaught theatten- identified planes." said the
lion of U.S. sensors, or whether any enemy House Armed ServicesSff “a
airplane evert existed. pin. Democrat or Wisconsin
“Nobody wu

:J0
ing_t0

_
wke any ^The 'way to save Jives is to be

* :
».

The best chance to

avoid a repeat of the

Stark incident is to be
absolutely clear we mean
to retaliate/

— Les Aspin,

Democrat of Wisconsin

danger,” according to officials. But the

opposing planedrew closer and closer, and
in a fraction of a second, the UJL jets

sjve.chances." one administration official said.

On a Saturday night three mouths ago. Officials, who said they n«> «.;rt
'

the crew of the USS Stark, one of the US. piece together ihe events ha
,iy,n8

.

warships stationed in the Gulf, took a out that the Saturday incid.m*
n
°,^

chance. . - Km a fake aiar^AnaS f*“
The ship's electronic monitors as well as occurred in thesame area of th °

T™
a nearby surveillance plane spotted an air- navy planes detected .u

Str?t w^eT1
craft flying erratically toward the Stark- ; lieued to be activity a , . n -

bc*

Identified as an Iraqi warplane, it should kupwn Silkworm anil
Previous'y up-*,

have been a "friendly." But it continued to ing siteon the Iranian s;d«F [

ni
L
ssl e' aunc^‘

approach and after long minutes, the ship’s the fighter incident
v
Y
a*erw®3r

' .

radioman warned the plane to turn away.’ sophisticated equipment ' ° us
*****’ T

But it was too late. and.ships could "hale"di £

'n
.

u'?' planes
.

:

By the time the Stark's officers realized warning signal about
d,sp

,

a fahe

the danger, two Exocet missiles were bom- craft-
aPPr°aching air-;

entered the potential missile range of their ing in on the ship, and there was no time

adversary*

In a moment, an American pilot fired

two Sparrow air-to-air missiles. Guided by
radar from the launching jet and its own

^:0n
::“

ffi-^<Lanairp,anl; in-.left to activate weapons or defenses. a ,different vicinity era uf iT"
After that incident. Defense Secretary electronic countermen <rr

have
.
used

Caspar W. Weinberger stressed anew the false location to the ij?
lo 8*ve a

.

“terms of engagement" far firing at poteti- merit search equip-;,'
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Enter the Groom. Bearing aBouquet ofPremarital Contracts
Bv Anna - .. - **By Anna Quindlvn

-
viw^ yV(̂ > tv*

NEWYORK— So I’m reading

5KSS2Sr ,* ,»"-Aj^yearm Las Vegas to a man Id year;herjunior whose only resume
description was “former Swedish
pop star. And I'm reading about
Sylvester Stallone, who married a
woman, usually photographed wearingno more than the equivalent ofa

8

"h° i"trod«ced henelf bv
sending a photograph to his hotel

'

“J*
h
f? ditched hw baby andher first husband m Denmark fl

nieaiv wharare iliey feeding them in
Scandinavia? Human blood?!And I

^^.sepwpIcarcge.Ung

Somehow, 1 am no more surprised

££IT* bw ** people claiming
to be Elvis's love children are
sprouting like soybeans all over the
South. As the Trogs once sang so
wisely, love b strange. Particularly when
you live m Hollywood.

Life Styles of the Rich and
Predictable— I love it. l read People
magazine every week, and believe
me. I don l read iifor those dumb Q andA s about how stress can make you

sick or for the pieces about Jane and
John Doe. who run the biggest Utile

P‘g farm in Iowa. I read it for Joun and
Stallone and Fmrah and Ryan and
Tatum and Lit

i love the way these people live,

because there's such an incredible logic
to it aU: love children, the Betty Ford
clinic, personal relationships with the
spiriL world. Ifyou get married in
Las Vegas and the bridegroom wears
white and carries a simple bouquet
of premarital contracts,common sense
tells you that a divorce will follow in
very short order, and that some party to
the divorce will be represented by
Marvin Mitchelson.

You know what to expect from Liz
Taylor’s life. First she shows up at some
event with a guy. Then she gets some
largejewelry from the guy. Then she
marries him. Then she divorces him.

Yes, these people lead lives with
definition and norms. It’s the rest of us
who have weird, off-the-wall ways.
In my circle, for example, it is not totally

uncommon for a man to come home
one night after 14 years of marriage, two
children, two renovations, three

attempts at the Scaisdale diet, a stint at
Smoke Enders and doe midlife crisis.

and say, without warning, on a day no
better or worse than thousands of

others: “I don't love you. I never Lived

you. I'm leaving" And there you are.

dildied by a person who is not even

Scandinavian, with no jewelry and
no premarital contract.

In Hollywood. I’m sure none of

this would come as a surprise, except it

would be more likely to happen in 14

days, not 14 years. Your husband would

open his mouth and before he got a
word out. you would say: 'Tm not

stupid. I saw in The Star that

Priscilla is having your love child."

My husband is appalled — not by
Joan's husband's little Passion Flower or

those wild accusations about Sly’s

estranged wife and her secretary, but by
my interest in it all. He's even

threatened that if 1 abdicate my
responsibilities and order too much
Chinese takeout, he’s going to tell the

world that 1 can't get going in the

morning without a cup of coffee and a

gossip column. Let him. Where else

am I going to get this stuff? Here at

home? This is not a life that is going

to wind up in the full-color tabloids, no
matter how you cut it. “Quin and
Christopher in Backyard Wading Pool

—A» You've Never Seen Their.

Before!" “Gerry: “There Were Never

Enough Clean Socks.’
"
"Love on the

Rocks: Bottled Salad Dressing the Last

Straw." Circulation plummet*.

The appeal of rinse people is that

they are not at all what ! find a; home.

I For one thing, they decorate in all-

white.) It's a great combination:

clamour and predictability. We're

not strong on either one of them arourwi

here My kids might turn out to he

architects, or heavy-metal drummer*
(please. God. no!i. or farmer* or

lawyers. They might be good or bad or

good and had. This is different from
the kids of celebs, who are either very,

very good t “Lisa Marie Predsy: Til

never be like my father' ") or very, ven
bad ( “Lisa Marie: “She'sjust like

Elvis.* says Priscilla").

My friends don't have glamorous,

predictable lives either: they have -c

make do with their relationships

instead of figuring they'll meet someone

better on the set of their next film.

Maybe that's why I'd be more
tolerant of the Princess of Wales's

problems if she were a friend or

mine. She might call and say. "He's too

old: he's never home; al! he wants to

do is garden and go to swomis: his

mother thinks she runs the world.”

And 1 might tell her: "Look. Diana, he's

3 great father, he never embarrasses

>ou in public, he wears nice clothes and

he keeps the garden looking good.

Pius sou have a terrific house and great

jewelry, and anyhow, when was the

hist time i met Rod Stewart and

Timothy Daitort?”

But when 1 read about her in tr.c

tabloids l“Di Disgruntled. Dances at

Disco”). I ju»t think. "What did she

expect?" She should have known that

there are standards m the public eye.

I've learned them just by keeping ubs
on the divorces and the columns.

Let's say Sly calls me up. even as a

friend, and says: "1 met this girl. She's

17 years younger than I am. six feel

(alfand she's usually sort of seminude

and draped all over me. Her acting

credits could fill a matchbook, but I'm

going to put her in my next movie,

and also marry her.” What could you
say. except suggest that he gel a

premarital agreement ar.d insist on

having People magazine shoot him
or his good side when the separation is

announced?

Arias Insists Managua

Reinstate a Free Press

."'"•Jad
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¥For Biden, a Minefield
Ahead inBork Hearings
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By R.W. Apple Jr.
Yurk Timex Serviie

WASHINGTON — The Senate
Judiciary Committee hearings on
President Ronald Reagan's nomi-
nation of Judge Robert H. Bork to
the Supreme Court may profound-
ly affect not only the court's ideo-
logical balance but also the 1988
presidential campaign-

in the preliminary skirmishing
over the Bork nomination, much of
the political attention has been fo-

cused on Senator Joseph R. Biden
Jr. of Delaware, the committee
chairman, who is also a leading
Democratic presidential hopeful.
Mr. Biden is a declared foe of
Judge Bork, and liberal interest

groups are looking Lo him for sup-

port m their drive against the nomi-
nee.

Some political analysts see dan-
ger for Mr. Biden's candidacy if the

committee hearings, which are
scheduled to open Sept IS, nar-

rowly cast the senator as a liberal

tool of special-interest groups. Mr.
Biden insisted Tuesday in San
Francisco that there had been no
lasting damage so for, but the
weeks ahead are expected to con-
front him with as many pitfalls as
shining opportunities.

The political ramifications ex-

tend far beyond Mr. Biden. The
committee bearings and the stibse-

In San Francisco, where he ad-
dressed a division of the American
Bar Association, the senator con-
tended that he had sustained no
damage in the eyes of the electorate
because the American people had
not focused on the Boric question.

Senator Albert Gore Jr. of Ten-
nessee. another of the Democratic
presidential candidates, has yet to

state a position on Judge Bark but
he recently criticized Mr. Biden for

having done so. Mr. Gore com-
pared him and other Democrats
who have already declared their po-
sitions to the Queen rn "Alice in

Wonderland,” who said, ‘“Sentence
first — verdict afterwards.”

A filibuster against the nomina-
tion. a lactic, that Mr. Biden has

declined to forswear, could also

harm the party's image, especially

if Judge Bork, a man or consider-

able personal charm, makes a com-
pelling witness on tdewision.

Three Democratic senators who
are running for president — Mr.
Biden, Mr. Gore and Paul Simon of

Illinois — will have to vote to con-

firm or not to confirm, and two of
them — Mr. Biden and Mr. Simon—will have tovote in oommittenas
well. Mr. Simon has expressed

some reservations about Judge
Bork but has promised to .reserve

final judgment untO after the hear-

rirf

ill

If'-

U-

mgs.

quern debate and' vote in the full .
Eddie Mahe.a Republican poU-

1 * Senate, which" could last through consultant, asserts that the

November, will almost certainly
r nfW'ina ’inr' mnv“ h,& ™*r-

hdp shapetheway the nation looks

at the Democratic Party and its

standard-bearer.

For the last three years, since

theircrushing defeat in 1984. when
Walter F. Mondale is thought lo

have been hurt by his close ties to

many special-interest groups, the

Democrats have been trying to

concentrate on mainstream issues

such as the economy and foreign

policy. They have been trying, in

other words, to stay away from the

social issues, such as abortion and

gun control, that have pushed

many blue-collar Democrats to-

ward the Republicans.

The Bork debate may have the

potential to re-establish the links

between such issues and the Demo-
cratic Party in the mind of the elec-

torate.

At the same time, some of those

outside forces arrayed against

Judge Bork have the ability to mo-

bilize their members and backers in

ways that could help push one

Democrat to the head of the field.

I

Bork nomination may save his par-

ty in 1988 by demonstrating that

the Democrats, or at least their

chief spokesmen, are more liberal

on social issues than Middle Amer-
ica. Other Republican strategists

disagree. But it is dear that the

confirmation process offers Sena-

tor Bob Dole of Kansas, the Re-
publican minority leader, a chance
lo identify himself strongly in the

public mind with the more conser-

vative position on a whole range of

social issues.

That could be a considerable as-

set to the senator. He has been

struggling to convince. party con-

servatives that he is as well attuned

to their thinking as his main rivals,

Vice President George Bush and
Representative Jack F. Kemp of

New York.

It is Mr. Biden, though, whose

candidacy appears to have been af-

fected most so far. If there has

already been damage, as many ob-

servers agree, Mr. Biden may well

be able to reverse it if he makes a

good impression during the bear-

ii. .\ Mr. Biden said last month that

. - ,i*

mgs.

ivxr. omen saiu nisi mwuui uwi ,
He has put^himself in zrizwk-

0j j icials in w towns in to cn rvew
he. his committee and his Demo- ward position, said a top Demo- y0J^-s counties. In addition to

cralic colleagues in the Senate had crane strat^isl who is unoomnut-
^ 58 people named in New York,

- - ted for 1988. He was in an ideal 1 r - - - - - -

position, but he has turned a big

plus into a bigger question mark by

acting like a hanging judge. The

difficulty. I'm afraid, is that he

doesn’t think things through. He's

-ha*

to be careful not to dwell too much
on any one issue in attacking Judge

Bork's fitness to serve on the Su-

preme Court. Otherwise, he said,

the Democrats will be seen “as the

i party of special interests, as a sin-

f gle-issuc vehicle"— precisely what

Lhey have been trying to avoid.

10 more— who also dealt with the

same undercover agent — were

chained separately in New Jersey.

The FBI agent distributed about

$40,000 in bribe money to local

officials, said Thomas L Sheer, the

Canada Recalls Parliament

To Deal With Refugee Influx

..Blip

By Herbert: H. Demon
Washington Post Serruv

TORONTO — Prime Minister

Brian Mulroney has reconvened

Parliament in an emergency session

lo seek new powers to deal with the

influx of refugees into Canada.

The proposed legislation would
. ^ allowed six Iranians who ar-

sharply raise penalties for ship cap- .

. jn^ Canadian dty

SO bright, but he nee^antdit but-.

ton on his mind before he talks.
Qf tfae ^ who were—

charged, 26 were arrested Tuesday

throughout New York and 15 sur-

rendered at federal courthouses in

Manhattan. White Plains and Al-

bany. The rest were still being

sought Tuesday evening, according,

to Mr. Giuliani.

Most of those charged entered

pleas of not guilty to conspiracy,

mail fraud, racketeering and other

charges. All of them were released

Toronto ordered on Monday the

release of the last six of the Sikhs

from detention at a Halifax mili-

tary base. The judge denied the _ .

government’s request that five of on their own recognizance,

the men be kept in custody because Nm«nf >In» i4nwwin«eo

they were regarded as dangerous.

In Calgary on Monday, another

h
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tains and others who smuggle

aliens into Canada and would

make it easier for officials to turn

away immigrants suspected of be-

ing security risks.

Mr. Mulroney's decision to in-

terrupt the lawmakers' long sum-

mer vacation followed a pubjic out-

cry against existing liberal

immigration policies after a boat-

load of 174 Indian Sikhs from refu-

gee camps in West Europe arrived

in Nova Scotia in July.
_

An administrative law judge in

A U.S. Fatality in Honduras

Agenrc Frunrc Tre^

V,
WASHINGTON — A U.S.

.'‘Army private fell from a «>pe

bridge into a river and drowned

while on an exercise in Honduras,

the Pentagon said Tuesday. The

accident occurred Friday near the

juncture of the Guayape and Jalan

rivers, about 75 miles (120 kilome-

ters) northwest of Tegucigalpa, a

Pentagon spokeswoman saw.

rived

on Saturday without visas or pass-

ports to remain in Canada for at

least a month to make their claims

for refugee status.

Both groups are among the more

than 30,000 people expected to ar-

rive in Canada this year, without

authorization, to claim refugee sta-

tus.

As the United Slates and West

European nations have, cracked

down on illegal immigration in re-

cent years, Canada has become

something of a haven for aliens and

a target for smugglers drawn to the

big profits to be madeby transport-

ing them. •

.

Canadian authorities swiftly

punished the Swedish captain who
masterminded the plan to bring the

Sikhs to eastern Canada, giving

him the maximum sentence of one

year in jail.

The new powers sought by Mr.

Mulroney would raise the maxi-

mum penalties to 10 years in prison

and the equivalent of a 5375,000

fine.

Nine of the 14 persons connected

to suppliers who were also charged

in the case had already pleaded

guilty.

Those charged each face maxi-

mum penalties of five to 20 years in

prison and fines of $250,000.

AUTHORS WANTED
BY N.Y. PUBLISHER
laodiflQ subtidy book pubioher swks iuw-
tenph of all types, Fiction, non-fictkxi, poetry,

juvenile, scholany and refiisaiHwb. Bit New
outhon wateomed Send fee free booklet f+3

Vantage Press, 516 w.34ihSL, New York, N.Y.

10001 USA . ..
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A Strong Choice for U.S. Cabinet
Praise of Verity Follows Outsider's Surprise Nomination

By Susan F. Rusky
Vn Y.-rA Twits .Wm1

WASHINGTON — The
President Ronald Reagan has cho-

sen os his next secretary of com-
merce favors plaid sport coats rath-

er than business suits and penny
loafers rather than dress shoes, and

gaining with Congress on trade leg-

islation. mounting tensions with

man J^pan over export controls and on

important round of international

trade negotiations.

Business lobbyists and trade ex-

perts in Washington had urged the

administration to chose an “insid-

C. William Verily Jr.

58 Charged

InFBI 'Sting’

InNew York
By Ralph Blumcnth-.U

,Vw Ytvk Time* Scnite

NEW YORK — In a sling oper-

ation that swept from Long Island

to the Canadian border, 58 people,

including 44 New York municipal

officials, have been charged with

taking bribes and kickbacks from
an undercover FBI agent, accord-

ing to federal officials.

Virtually no bribe offered by the

Federal Bureau of Investigation

agent, who posed as a salesman of
steel products, was refused, the of-

ficials said Tuesday.

“On 106 occasions, bribes were

offered or discussed,” said Ru-
dolph W. Gi uliani., the U.S. attor-

ney for the Southern District of

New York, who is prosecuting the

cases.

He added': “On 105 of those oc-

casions, the public official involved

accepted the bribe.And on the oth-

er occasion he turned it down be-

cause be didn't think the amount
was enough.”

That official Mr. Giuliani said,

was later arrested on charges of

having taken other bribes.

Fourteen suppliers of steel and
highway materials also were
charged as a result of the operation.

Mr. Giuliani said it was the larg-

est single bribery and kickback case

involving municipal officials that

he was aware of.

The municipal officials — high-

way superintendents and purchas-

ing directors — had been targeted

as the result of earlier information

that included accounts by infor-

mants, the officials said.

In all criminal charges named
officials in 40 towns in 15 of New

he prefers to travel the streets of his er“ — someone savvy about the

Ohio hometown by bicycle rather ways of Congress and the bureau-

than automobile.
" cracy. Mr. Verity’s name never

In short. C. William Verity Jr.— came up in the two weeks of speeu-

or Bill, as asked to be called by lation that preceded the ancour.ce-

subordinaies as well os senior col- ment of his nomination.

leagues at Armco Inc. — is an in-

formal man.
Although he has been a corpo-

rate executive and was bom to

wealth, be is known for having the

common (ouch. One or his favorite

novelists is Ayn Rand, the champi-

on of unfettered capitalism and the

triumph of individualism overcon-
formity.

“He's an honest person.” said

“We had all been so concerned

about haring someone who could

be confirmed quickly," said Alex-

ander B. Trowbridge, the president

of the National Association of

Manufacturers and a member of

the 1981 presidential task force on
private sector initiatives that Mr.
Verily headed

“On reflection.” he said "Bill

Verity is a very good and obvious
Raymond E. Back, the president of choice. He ana the president just
the independent union that repre- clicked."
senis Armco's 4.400 steelworkers

and a professional adversary of Mr.
Verity’s for many years.

“He's strong, with lots of self-

esteem." said Mr. Back. "He listens

to both sides, and then he gives you
a fair decision.”

Such qualities remind people in

Washington of Malcolm BaJdrige,

the popular secretary of commerce
whose death last month has thrust

Mr. Verity, 70, back into public

service.

Apart from his year as head of

the task force. Mr. Verity is no
stranger to Washington. He served

from 1980 to 1981 as chairman of
the U.S. Chamber of Commerce,
lobbying for modifications in a

wide range of U.S. rules that he
said were hobbling American in-

dustry's ability to compete abroad.

From 1979 to 1984. as a co-chair-

man of the UJS.-U.S2S.R. Trade
and Economic Council, Mr. Verity

It is a comparison that will serve sought to expand trade ties with the

Mr. Verity well when he assumes Russians and to dissuade the gov-

the Commercejob amid tricky bar- eminent from imposing unilateral

trade sanctions against Communist
countries without regard for the

effects on American companies.

Mr. Verity is credited with bring-

ing .Armco. the nation’s fiith-lorg-

est steel producer, through the

worst of the industry's troubles —
mainly overproduction and foreign

competition — with far less suffer-

ing than other steel companies.

He was elected Armco's presi-

dent and chief executive officer in

1965 and chairman in 1971. and
presided over a major diversifica-

tion of the company.

But .Armco later reTocused on
steel and retreated from much of its

diversification. During the 1980s it

discontinued its insurance business

and sold its aerospace operations.

Mr. Verity retired as chairman in

1982.

William Lilly 3d. the president of
the American Business Conference,

a business lobby, described Mr.
Verity as a maverick in the si eel

industry because of his diversifica-

tion and international views.

“He’s feisty, noi a shouler. but

very self-confident,” said Mr. Lilly.

“He's like Mac Baldrige in that

sense — a man very comfortable
with his own success.”

Mr. Verity is expected to win

swift confirmation by the Senate

Commerce Committee. Its chair-

man, Senator Ernest F. HoHings.

Democrat of South Carolina, said

Tuesday that he hoped to set a

hearing for the week of Sept. 9.

when Congress returns from its

summer recess.

By Stephen Kinzcr
Vi'H Vl.IV r.m.,1 Si rtl, r

SAN JOSE Costa Rica — Presi-

dent Oscar Anas Sanchez of Costa

Rica, whose Centra! American
peace proposal was signed by re-

gional leaders last week, has de-

clared that the plan cannot succeed

unless Nicaragua allows opposition

press outlets to reopen.

“The language of the agreement

is very explicit and no: open to

interpretation on this point.” Mr.

Anas said in. an interview Monday.
“Fortunately Spanish is not an am-
biguous language.”

After the signing of the plan Fri-

day in Guatemala. President Dan-

iel Ortega Saavedra of Nicaragua

said the reopening of silenced op-

position voices, including the news-

paper La Prensa and the Roman
Catholic radio station, was “an op-

tion of ours
M

Mr. Arias said that by Nov. 7,

the deadline set by the accord. Nic-

aragua must lift the state of emer-

gency that has been in force for five

years and “place ail communica-
tions media at the service of the

entire Nicaraguan people.”

More than 20 radio news pro-

grams have been halted since the

Sandinist government came to

power in Nicaragua eight years

ago. and both television stations

are controlled by the government.

Also by Nov. 7. under the ac-

cord. all ou tside aid to Central

American guerrilla forces must
cease. Although no countries out-

side the region signed the accord,
Mr. Arias said the two countries

that have most actively supported
rebel groups in the region, the

United Slates and Cuba, were

obliged to abide by it.

“For many years, it has been
alleged that we Central Americans
are unable to resolveour own prob-

lems.” Mr. Arias said. “Now we
have shown that we have the capac-

ity to be flexible and to make con-

cessions in order to reach a consen-

sus. Both the United States and
Cuba have a moral obligation to

suppon what we are doing."

Mr. Arias conceded that inten-

sive negotiations would be neces-

sary in the next three months to

establish details of the cease-fire

mandated by the accord. The talks

are to begin with a session of for-

eign ministers scheduled for late

August.

“Whether this means that the

contras in Nicaragua will be able to

receive food and supplies while the

cease-fire is in effect, or whether

the guerrillas in El Salvador will be
able lo move or will have to stay in

fixed positions, are things that will

have to be discussed.” the Costa

Rican leader said. “To have a
cease-fire, you need the agreement

of the insurgent groups, and that is

something that remains to be ob-

tained.”

There is also an insurgency in

Guatemala.

Roman Catholic leaders in Cen-

tral America, who will take part in

the peace process by nominating

members of the National Reconcil-

iation Commissions chat are to be

established to resolve conflicts in

each Central American country,

also expressed guarded optimism

in homilies on Sunday.

According to diplomats who
took pan in the Guatemala meet-

ing, even Mr. Arias was far from

certain that any agreement could

be reached there. They said that

Mr, Ortega and President Jose Na-
poleim Duarte of El Salvador, were

the most difficult to persuade.

“As soon as the five presidents

sat down alone together. Oscar
Arias turned to Ortega and asked

him if he was willing to make con-

cessions.'' one official said. “He
said that if there was no desire to

compromise, it would be best if the

five of them just had a drink and
went back home without wasting

time. But Onega said be wanted to

talk, and from that moment things

began to move."
At one point early in the private

talks. Mr. Onega was said to have

demanded that Mr. Duarte provide

proof for his allegations that Nica-

ragua was continuing to aid Salva-

doran rebels. In response, Mr.
Duarte reportedly produced a let-

ter said to have been written by the

Cuban leader, Fidel Castro, thank-

ing Mr. Onega for supplying Salva-

doran guerrillas.

Mr. Onega was reported not to

have responded directly, but he did

not challenge the authenticity of

the letter. Instead, he produced in-

telligence reports indicating that

scores of flights bearing weapons
for Nicaraguan rebels had departed

from El Salvador.

He also mentioned the cose of

Eugene Hasenfus, an American air

cargo handler whose plane was

shot down over Nicaragua. Mr.
Hasenfus told a court in Managua
last year that his clandestine flight

bearing arms for the rebels had
originated in El Salvador.

Diplomats said that while Mr.

Ortega madeconcessions regarding

internal dissent, he also came away
from the meeting with important

gains. If the accord is carried out.

the Nicaraguan rebels, cut off from

the American supplies that sustain

them, would presumably cease to

be an effective military force.

In addition to prohibiting out-

side aid to rebel groups, the accord

also stipulates that Central Ameri-

can countries may not allow their

territory to be used to support at-

tacks against other countries.

“Even more important is (he fact

that this plan legitimizes the San-

d-inisis and takes legitimacy away
from the contras,” said one ambas-
sador involved in the meeting.

“The Sandinists can now consider

themselves part of the Central

American family, at least as long as

this process is under way.”

Distance can separate you from

the people you care about in the States.

But it doesn't have to. Just pick up
the phone. You'll find that

AT&T makes it easy to feel close, even
when you're far apart.

AT&T
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Suspense in the Gulf
A Peace Alternative?

These are nervous times in the Gulf, but
the judgment of one careful and informed
community, the shippers and insurers, is

worth noting. Traffic is near normal. On
Tuesday an American-escorted convoy of
thrw tankers arrived safely in Kuwait.
Mines are about, but minesweeping duties
are being taken up, separately, by the Unit-
ed Slates, Britain and France. Gulf Arabs
are apparently providing somewhat more
support than they choose to acknowledge.

It is headline news that American war-
planes fired two missiles at an Iranian air-

craft ”perceived” to be threatening a U.S.
'patrol plane on escort duty, itwmc that the
missiles hit no Iranian aircraft, but one can
hope they had an impact on the Iranian
political consciousness. The jitters about
American policy widely expressed in the

United States may have made some Iranians
doubt that the United States was serious

about its escort mission. It is conceivable

that Iranians fail to see clearly the difference

between the powerful popular dissent to the

Reagan policy in Central America and the

anxious but unmistakable consent to the

Reagan policy in the Gulf. Demonstrating a

readiness to defend ships and planes doing
escort duty could be a useful antidote to any
Iranian misperception on this score.

A cease-fire of sorts had been in effect at

sea as a result of the unanimous United
Nations Security Council resolution of last

month. This partial pause had given defi-

nite advantage to Iran, which is proportion-

ately far more dependent on sea traffic than

Iraq, and which, meanwhile, mocked the

cease-fire appeal and continued to press the

ground war it long ago carried to Iraqi soil.

Now Iraq has resumed air attacks against

Iranian oil and economic targets on land.

An Iranian response is awaited.

What might it be? Representative Les As-

pin. chairman of the House Armed Services

Committee, has been warning that Iran's

military strengths in confronting the United

States lie in the “no-fingerprints," low-tech

domain of terrorism, “invisibly" laid mines

and the like. A further example lies in the

recent staged riots of Iranian Moslem pil-

grims in Mecca — riou that the Saudis,

belying their reputation of timidity, effec-

tively contained. The low-tech area, however,

does not belong to Iran alone. That a ship

canying Iranian oil took a hit during the

weekend may remind Tehran, all of whose

cargoes come in and out by sea. that mines

are a threat to every country's shipping.

Iran appears to be in an unusually con-

trary and defiant phase. Still it is right that

the United States should try to go about the

military business os sensibly as it can and at

the same time, with the Soviet Union and
others, should hold open the vital alterna-

tive of ending the Iran-Iraq war.

— THE WASHINGTON POST.

Get Congress Aboard
One of the largest buildups of American

forces since the Vietnam War is assembling

in and around the Gulf. Given Iran's threats

and unpredictability, attacks on the force are

far from unlikely. More mines have been

found and a UJS. fighter plane recently had

to fire missiles lo ward off Iranian ainrafL

On Tuesday. Defense Secretary Caspar

Weinberger reiterated hair-trigger but acces-

sary rules for dealing with threats.

The GuIT is a riash point, where many
countries’ vital interests intersect. There is no
telling where more shooting might lead. Yet
President Reagan still ignores the War Powers

Act which requires him to report lo Congress

within two days of introducing farces into

situations where hostilities may be immanent

That isa serious error that Congress needs

lo insist be quickly repaired. Invoking the act

will at last compel Mr. Reagan to spell out

his strategy in the Gulf. If he can now
present a plausible policy for countering Iran

and protecting the considerable American

interests in the area, there is every reason to

believe that Congress would go along.

Representative Robert Torricelli a New
Jersey Democrat gives the best reasons for

invoking the act: “Whatwe are trying to do
is assure that if we’re going to be there, that

it's done right This isn't Ronald Reagan's

policy; it's an American policy.”

Presidents hate to submit the report

required by the War Powers Act because it

sets off a 60-day clock. When the time runs

out the forces must be withdrawn unless

Congress declares war or specifically au-

thorizes an extension. The Reagan admin-
istration argues that the law may unconsti-

tutionally limit the president’s authority.

But that interpretation has not been tested

in the courts. Until it is, the law is the law.

The administration recognized this when
it gave formal warning to Congress of the

raid on Libya last year, three hours before

the bombing started. The situation in the

Gulf now is far more dangerous.

Farfrom being paralyzed by fear that the

act might limit his authority, Mr. Reagan

needs to recognize its potential benefits.

First would be the act's requirement that be

explain his Gulf strategy in terms that per-

suade Congress. He can then cite his need

for congressional support as he seeks great-

er help from rductadt partners like Kuwait

and Saudi Arabia. Congress’s explicit back-

ingand thesuppon (rf the Gulf states would
be of immense aid in facing down Tehran.

The White House may despise the War
Powers Act, passed in the shadow of the

Vietnam War in 1973. but the act can be used

in positive ways. Congress under the Consti-

tution has the sole power to declare war. It

has done so only five rimes, the last being

World War [I. The War Powers Act is in-

tended to protect Congress against being

dragged into a war uoconsil ted, and to allow

the United Stales to face crises with unity.

The situation in the Gulf region calls out

for an American policy that has the support

of Congress. But what if that support is not

forthcoming? Could not Congress use the

War Powers Act to compel American with-

drawal from the Gulf, leaving a vacuum of

power in which Iran coukl intimidate the

Gulf states or into which the Soviet Union
could rush as their protector? If the adminis-

tration cannot persuadeCongress to resist so

obviously dangerous a course, it does not

have a strategy worth defending.

— THE NEW YORK TIMES.

An Old Case to Settle
In a few days, Louis Weinstein will be 81

years old. It will not necessarily be a happy
birthday, because the past three decades of

his life have been miserable. His son. Dr.

Harvey Weinstein, a Stanford University

psychiatrist, has described his father os “a

lost soul ... a poor, pathetic man with no
memory, no life." His condition was caused

by “treatment” he received in a Montreal

hospital during the 1950s. Mr. Weinstein

and a number of other Canadians were

admitted to the Royal Victoria Hospital for

psychiatric treatment, but their doctor used

them to experiment with LSD. extensive

shock treatments, sleep deprivation and at-

tempted brainwashing. The research had

been financed by the CIA. which, in the

post-Korean War years, was trying to learn

more about mind-control techniques.

These patients and their families were

not informed that they were to be part of an

experiment and did not give their consent

to the procedures. The CIA’s involvement

was revealed years later during the course

of congressional investigations. Mr. Wein-

stein and eight other victims— one of them

the wife of a member of the Canadian

parliament — then sued the U.S. govern-

ment for damages. They ask only SI75,000

each, which can hardly compensate them

for years of suffering. But the symbolic

nature of compensation is important- The
progress of the case in an American court,

though, has added insult to injury.

The action was filed on Dec. 1!, 1980.

The CIA has stonewalled every step of the

way. The taking of depositions took years.

Judge John Garrett Peon took a full year to

rule on a motion to dismiss. In October the

ClA filed a motion for summary judgment
that was not argued until March 10. Judge

Penn has still not ruled on that motion, and

the trial cannot proceed until he does.

Of the nine plaintiffs, one died in Janu-

ary 1986. Mr. Weinstein is soon to be 81.

Before the end of the year, others will be 77.

72. 71 and 70. Time is important to them

and delay— is it calculated?— is disgrace-

ful. There is no national security interest at

stake here, but national honor is. The gov-

ernment should settle this case promptly

and pay the nominal damages. If this is not

done. Judge Penn has a responsibility to

decide the motion for summary judgment

and move to trial without delay.

— THE WASHINGTON POST.

Other Comment
Moscow Has a Role in the Gulf

The decisions by Britain and France to

send minesweepers to the Gulf underline die

hazards in the region. Yet one important

player, the Soviet Union, remains outside the

scope for joint action, while, theoretically,

the Uni Led States and the Soviet Union

ought to have plenty to talk about in the

Middle East Neither wishes to see an Irani-

an victory over Iraq, both want to preserve

freedom of navigation, both have an interest

in preventing a wider conflagration.

Moscow has in recent months been mak-

ing modest diplomatic inroads —and Wash-

ington, which has for just as long regarded

the region as its preserve, simply does not

know how to respond. The gist of Washing-

ion's argument is that it doesn't want to

“legitimize" Soviet activities in the region.

But the Soviet Union has a 1 .000-mile border

with Iran, one of the world's largest Moslem
• populations and an overriding economic in-

terest in oil. In acknowledging such con-

cerns. the West hardly would be opening the

door to Soviet hegemony over the region.

Conversely. Moscow has considerable po-

tential to make mischief: It is, for example,

stepping up economic cooperation at a time

when Western policy is to isolate Iran.

In the event of a confrontation between

the United Slates and Iran, those links could

lake on greater strategic significance. If only

for that reason. Washington has much to

gain from talking to Moscow on the Gulf.

— The Financial Times (London).
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OPINION

From Sri Lanka, aLessonfor the Contras
P ARIS—Therecomes a time when the states-

manlike course, however painful has to be

chosen because the alternatives are so much

worse. President Junius Jayawardene of Sri Lan-

ka does not want the quasi-partition of hiscoun-

try, but the alternative is a worsening civil war

with mounting danger or international war.

The presidents of the five countries in Central

America have never shown much wish to work

together or to assume responsibility for one an-

other's problems, but the joint peace plan they

signed on Aug. 7 is the alternative to chaos.

You have to take chances when times are

desperate. This is what Mr. Jayawardene did.

He confronted a communal conflict of the

kind that, since 1 945, has spilled far more blood

worldwide than all the conventional wars put

together. The Tamil (Hindu) minority in north-

ern Sri Lanka, which wants a state of its own. has

demonstrated that it can produce a ceaseless

supply of fanatical young nationalists prepared

to be' killed in that cause. The Sinbatese (Bud-

dhist) majority could have suppressed the minor-

ity indefinitely, but it could not reconcile them.

These are stupid struggles but, because they are

stupid and baric and tribal they are virtually

impervious to compromise. Northern Ireland is

another case. The violence in Sri Lanka would
have gone on forever bleeding both communities.

Mr. Jayawardene and Prune Minister Rajiv

Gandhi of India made the bold choice, employing

bold means. Mr. Jayawardene has accepted quasi-

autonomy for the Tamil regions. The two leaders

agreed that Indian troops would go there to dis-

arm and control the Tamil terrorists. It is an

agreement that disappoints Tamils, because they

Latin Bias

Won’tLet

It Work
By Susan KL. Purcell

N EW YORK — The euphoria

produced by the Central Amer-
ican peace plan shows bow much
everyone wants to "give peace a
chance." Yet good intentions should

not blind us to a very serious flaw in

the agreement: the absence of penal-

ties in the event of noncomplianoe.

Resident Oscar Arias S&ncbez of

Costa Rica explained this strange

omission by stating that moral sanc-

tionswould do thejob. “Ifa country

is not sincere," be said recently, "ft

will be isolated by the whole world.”

He implied that Latin America in

particular would take the lead in

ostracizing the offending country.

Thai is doubtful. The guiding prin-

ciple of the foreign policies of most

Latin American countries is noninter-

vention. It was adopted in reaction

to, and as protection against, mfli-

taiy intervention by the United
States. Unable to defend themselves

by force of arms, the Latin countries

attempted instead to protect them-
selves with the force of morality.

The Arias plan adopts this strate-

gy of using moral pressure as a deter-

rent. but applies it instead to poten-

tial Central American violators of a
peace agreement. That is the prob-

lem. There is good reason to believe

that if the Sandinists violated the

agreement, most Latin countries out-
side Central America would do
whatever they could to avoid con-

demning and isolating Nicaragua.

Latin governments believe that if

they fall into the trap of condemning
each other, they will provide the

United States with an opportunity to

intervene with impunity in their in-

ternal affairs, either diplomatically

or militarily. They therefore prefer to

overtook conduct by fellow Latin

By William Pfaff

do not get independence; it outrages Sinhalese,

because they effectively lose control of a pah of

their country; it commits India to a campaign of

pacification that may not succeed. The two leaders

nonetheless have taken grave political and person-

al risks to do good It is an edifying example.

The Arias plan for Central America, launched
by President Oscar Arias Sanchez of Costa Rica,

faces hostility fromE Salvador's left-wing guerril-

las and Nicaragua’s contras. The Nicaraguan and
U.S. governments only grudgingly tolerate it. Its

prospects can scarcely be called good The plan,

however, has two great merits. It Is serious, with
attainable objectives, however difficult, and it is

Central American in origin, not North American.
It is something: an intelligent and brave initia-

tive— an alternative to more war in E Salvador,

Nicaragua. Guatemala and, probably, sooner or
later, in Honduras and Costa Rica os weU, with the

United States indirectly or directly embroiled
People in the Reagan administration, and other

supporters of the contras, will argue that victory

for the contras and a collapse of the uprising in E
Salvador would be mush better than this peace

'

plan. The trouble is that a cont/a military conquest
of the government in Managua is not a realistic

prospect so long as the United States remains
unwilling to invade Nicaragua in their support.
The best-case scenario for the contras is to stay

in the field extend their activity, possibly establish

a degree of territorial control inside Nicaragua and
thus put great pressure on the Sondimst govern-
ment. But what then? Unless the Sandinists them-

vr'u.WORK
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selves fall apart, the contras are not going to win.

At best they merely make survival costly for the

Sandinists and their Soviet sponsors.

The causeof thecontras' impotence is the fact

that they wholly depend on the United States

and would collapse if U.S. aid were stopped. This

fatallyundermines their political claims. The day
on which the contra leaders declare their inde-

pendence of U-S- support, and declare equally

their- determination to fight on. on their own
account, with their own resources, whatever the

U.S. Congress and the administration in Wash-
ington do or do not do, they wQ] begin to be
taken seriously. That day is not in sight.

The worst-case scenario, from the contras’

point of view, is the likeliest one, given political

realities in present-day Washington. It is that

Congress declines to go on funding them,,or if it

does, and they survive the next 18 months, that a

new American president abandons them.

The contras would do well to take a serious

interest in the Arias plan now, while there is time.

By backing the five-nation initiative, and making
dear their willingness to cooperate in the solu-

tions it seeks, they would demonstrate that they

are not merely the instruments of Washington
and would make a claim to political authenticity.

The chances erf
1

any large success coming out of

this course are not particularly good. They amply
are better than those offered by any other plausi-

ble courae. Statesmanship is the ability to recog-

nize whal is possible, however unpalatable, and to

act decisively to achieve h. Most leaders take their

comfort in illusion, and shrink from boldness.

International Herald Tribune.

O Los Angeles Times Syndicate.
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governments that they dislike. They
are so determined to avoid giving the

United Slates an occuse to intervene

that they are often driven to defend,

publicly governments whose conduct
they find reprehensible.

Recent events show this dearty.

Latin Americans refitted to support a
U-S.-sponscred resolution in the UN
Human Rights Commission that con-

demned rights violations in Cuba.
They did not want to side with the

United Stales against Cuba no matter

how valid the U.S. charges might be.

Nor would they add Lheir voices to

that of the United Stales in con-
demning General Manuel Antonio
Noriega, Panama’s military leader,

for human rights abases and drug
trafficking, and, in demanding a re-

turn to democratic government.
They did exactly the opposite. Al-

though privately in agreement with

Washington's assessment of General

Noriega, and preferring democracy
to strongman rule in Panama, they

adopted a resolution in the Organi-

zation of American Stales reiterating

the principle of nonintervention in

the domestic affairs of OAS mem-
bers, and applied it to Panama —
precisely the Noriega position.

There is no reason to believe that

these same governments would act

differently toward Nicaragua. Once
again, they would be reluctant to ride

with the United States against a

small Latin neighbor that has been

the target of U.S. hostility. Instead

they would probably go through the

motions of endlessly "verifying" die

charges against Nicaragua. They
would probably avoid ever coming
to a definitive conclusion.

This does not mean that the Unit-

ed States should oppose the Arias

plan. It should press hard for demo-
cratic reforms in Nicaragua as out-

lined in theagreementThese include

freedom of the press and of assem-

bly, access to the media and the right

to form political parties.

As long as Managua has a Marx-
ist- Leninist regime. Central Ameri-
can democracies will be threatened.

This is particularly true of Costa

Rica, which has no army.

.A recent survey in Costa Rica,

Honduras. E Salvador and Guate-

mala confirmed this view. Eighty

percent of those polled saw Nicara-

gua as a threat to the region. Seven in

10 Costa Ricans and Hondurans said

they believed that Nicaragua was

trying to weaken their respective

governments, as did nearly two-

thuds of the Salvadorans.

While the meaning of freedom of
the press, assembly and the like may
seem self-evident, there are indica-

tions that the Sandinists live in an
Orwellian world in which dictator-

ship is defined as democracy. Said

Alejandro Bendana, secretary gener-

al of Nicaragua's Foreign Ministry,

OO U5. television after Nicaragua
signed the Arias accord, "Democra-
tization is a process that has been
growing in Nicaragua since 1979."

Such verbal acrobatics are unac-
ceptable. If there is not substantial

progress toward genuinedemocracy
by the Nov. 7 deadline set by the

accord, the United States must be

f

irepared to withdraw its support

ram the peace plan.

Without democratic reforms in

Nicaragua, the agreement will not
be worth the paper it is printed on.

The writer is director of the Latin

American program at the Council on
Foreign Relations, a nonprofit orga-

nization for the study of international

affairs. Shecontributed thiscomment
to The New York Times.

The Sandinists Win Time

P RESIDENT Reagan and the Central Ameri-
can leaders should nowjoin together to help

bring about a lasting end to the fighting. I have
always believed that good-faith negotiations

work to the advantage of the United States.

The Sandinists' popularity has slowly waned,
and tile promises of the revolution are unful-
filled. but this has still not translated into sup-
port for the contras; rightly or wrongly, the
Sandinists have been able to portray the contras
as a reincarnation of Nicaragua's previous gov-
ernment. and memories of that regime’s brutality

are still vivid. In the absence of U.S. support for

the contras, and without a scapegoat to blame for

the sad condition of the economy and the un-

speakable poverty of the people, (he Sandinists

will have no one to blame Tor their failures. In

short, their tenure is likely to be shorter without

U.S. military involvement than with it.

By taking the best aspects of his plan and the

Guatemala proposal. President Reagan could

offer a peace initiative that is well worth the risks.

— Dale Bumpers, a Democratic senator from
Arkansas, writing in The New York Times.

F IASCO. There is no other word for iL After

six and a half years in office, the president

or the United States has turned over his foreign

policy in the Southern Hemisphere to four fright-

ened presidents from Central America. The Rea-

gan-Wright peace plan wQl go down in history as

Ronald Reagan's Bay of Pigs. Barring some dra-

matic event, Nicaragua was lost once and for aD to

the Communist empire during this past week, just

as Cuba was lost when the exile invasion failed.

Instead of an up-or-down vote on more aid to

the Contras, we now have the Central Americans'

unenforceable peace plan — a mirage. This is

appeasement It appeared logical that President

Reagan would carry the fight to Congress for *

increased military aid for die resistance. But he
decided not to fight and so the Central Americans
have decided not to fight. Under the terms of the

Guatemala plan, Sandinist Nicaragua, a Soviet

satellite, mil remain after the Reagan presidency

ends. The Brezhnev doctrine wins.

— The Wall Street Journal (New York).

From the Gulf, a Signal to Plan for an Oil Cutoff

WASHINGTON — Are we cra-

zy? It is hard lo watch the ongo-
ing turmoil in the Gulf without a sense
of despair. The dear massage is thm
the entire industrial world coukl lose

vital oil supplies in a moment. But the
message is ignored. There Is now hard-

ly a peep about adopting the essential

policies to hmii that vulnerability.

Everyone debates the wisdom of

escorting reflagged Kuwaiti tankers.

No one lorries beyond the current cri-

sis. America needs an an oil excise tax

of 20 or 25 cents a gallon to discourage

consumption. It needs a larger strate-

gic petroleum reserve, as do the Euro-

peans and Japanese. These measures
would not isolate industrial countries

from a catastrophic cutoff of Mideast

oil but they would provide time to

cope with the social economic and,

probably, military consequences of a

prolonged lass of Gulf oil

The problem is no!just for today or
tomorrow. It stretches well into the

next century. In 1986, the Gulf con-

tained two-tiurds of the non-commu-
nist world’s 619 billion barrels of prov-

en oil reserves. Large new reserves

could be found elsewhere; inexpensive

alternatives to oil could emerge; the

Middle East could become an oasis of
political stability. All these things are

possible, but none seems probable.

The posttioa today is stronger than

in the early 1970s. in 1986, the non-
communist world used lessoil despite

larger economies and bigger popula-

tions, than in 1973. American cars

average 18 milespergallon of gasoline

on the road, up from 14 in 1973. In

Europe, coal and nudearpowercut oil

use for industrial and utility boaters.

By Robert J. Samuelson

New supplies from Mexico, the North
Sea and developing countries have re-

duced OPEC production.

And the U.S. strategic petroleum

reserve now totals 530 million barrels,

equal to about 90 days of imparts.

Excess commercial oil stocks bring to-

tal available U.S. oil inventories to

about 120 days of imports. In Japan

and West Germany, equivalent figures

are about 80 days. The industrial

world probably could cope with a pro-

longed cutoff of Gulf oil today.

Nevertheless, today’s stocks are in-

adequate: They need to be judged
against the needs in 10 or 20 years. No
one can say what those will be because

no one can judge the odds of a cutoff,

when h might. happen or how long it

might last But the trends are dear.

Modest economic growth win proba-

bly raise oil consumption, while non-
Gulf reserves will be depleted and
output will falL Dependence on Mid-
dle Eastern oil would rise.

Energy planners assume that any
upheaval in the Gulf would only tem-

porarily reduce oQ supplies. Whoever
wins would need oil revenues, it is

reasoned. The worst case examined in

a recent Reagan administration study

on energy security was a sot-month

cutoff. Unfortunately, the Middle

East has a way of defying Western

logic. Future conflicts might not have

a dear winner. The Iran-lraq war has

dragged on for seven years; Lebanon

is in a state of permanent civil war.

Or suppose there were successive

crises. In 1993. the West reacts by
drawing down its strategic reserves.

Calm returns and the supplies resume.

In 1995 comes another crisis, but re-

serves have not been replenished. It is

doubtful that they could be.

Yet present policy is to dawdle. The
U.S. strategic reserve is being filled al

a desultory rate of 75.000 barrels a
day. At that pace, (he target of 750
million barrels will not be readied

until 1995. Even that is inadequate.

The reserve ought to be enlarged to the

original target: a billion bands.
As for an oQ tax, it has drifted off

Washington’s political agenda. The
Department of Energy estimates that

a 25-cent-a-gaIlon tax would cot oO
use by a mQhon bands a day by 199S.

In a year, that is the equivalent of

tries in international trade might be
put at a competitive disadvantage;

petrochemicals and agriculture come
lo mind. Perhaps modest exceptions

should be made. But the mam objet^

lives are dean ro promote energydll
ciertcy and to fill the strategic reserve

while supplies are ample. These mea-
sures involve present costs and dis-
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Is such a mechanism

Ample precedent exists in Chapter

U the United States Bankruptcy

Code (and roughly analogous ar-

rangements elsewhere) for a con-

trolled process of debt relief. Under

Chapter 11. debtors unable to me-

their contractual obligations can aj

peal for protection from credito

while they reorganize their affairs,

under court supervision, and work

out mutually agreeable terms for a

resolution of their difficulties- The

attraction to debtors is the opportu-

nity to get back on their feet without

being driven to the wall. But there

are also attractions to creditors inso-

far as constraints are imposed ofiv

protected debtors, usually in thejp

form of some kind or creditor or

court involvement in the debtors

managerial decisions. Relief does

,not come without a price.

. The legal foundation lies in the

baric theory of contracts, which has

long held that contracts should, on

occasion, not be enforced but be re-

written — particularly when, as a

result of a low-probability contingen-

cy not foreseen when originally writ-

ten, they place extreme and unex-

pected burdens on debtors. In such

instances, rigid enforcement of full

contractual obligations could so en-
L

danger a debtor’s capacity topay that \
’

creditors os well as debtors would be \
better off with some form of relief.

Thesame principle should be applied

at the international level as well, to

offer hope to Third World nations.

Implementation of an internation-

al Chapter 11 could be achieved

through creation of an International

Debt Restructuring Agency, ideally

as ajoint subsidiary of the two multi-

national organizations most involved

in the problem, the International

Monetary Fund and the World Bank;

The functions of such an agency

would parallel those of a bankruptcy

court under Chapter 11. It would set

the framework for a negotiated reso-

lution of debt-service difficultieson aJt>

case-by-case basts consislen i with the
r

interests of creditors and debtors

alike. The idea would be to substitute

orderly procedures and recognized

rights and obligations for today’s

messy and uncertain confrontations.

D&lors would have the right to

iply to the agency if they believed

leir circumstances warranted some
degree of relief. But in doing so they
would commit themselves to a concil-

iated negotiation with creditors as
well as to some degree of surveillance
of their policies by either or both of
the agency's mother organizations,
the IMF and the World Bank.

Relief would be provided only
where all the parties concerned con-
curred that it wasjustified. The terms
of relier would be anything to whidi
the debtor and a qualified majority
of creditors could agree. Followingiil
agreement, the terms would be super-
vised by the agency until the country
was back on its feet and, one hopes,
its external creditworthiness restored.

Ultimately, the agency would be
only as effective as creditors and
debtors wanted it to be. But in a
situation in which both sides could
benefit, good will ought not to be in
short supply. The time for a new
initiative seems ripe. A good place to
begin would be the IMF-World
Bank annual meeting next month. 1
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The Washington Post.
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Diplomacy He contributed this com-
ment to TheNew York Times.
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OPINION

Supreme Court 'Balance’

Would Invite Mediocrity
By William Safire

A minalion nf
^ W0—w invitation tojudicial mediocri-

W U*w«*k (IHT, Aug Sflsa&xed to

be^n the best
^'0U

-j ^ COnsov®4ves whal a toleration of law-

oiherwise dismal secondJ^P^6015 peaking by the National Security Coun-

V Prediciablv Senator v ^ staff might mean when Bbcrks and

',$• Democrat' Lei me submil

. bananas. A Bork confirmation, be

ESSAY

now to liberals what the consequences
would be of making “court balance** the

new detemanam oP confirmation.
Suppose Mr. Biden becomes presi-

dent, or Governor Mario Cuomo of

‘‘i^wiiichwrmJ^^
l

|J if”*
America New York wins after a brokered Demo-

back allev «Hrtr*-
W0U

^i!i
e
^P

rce^ mi° cratic convention. Suppose the winning

Stu^SLSS^t black* wo“W liberal then cfemTS brilliant and

polL hr^?^“‘-*-r08U
5 2**™“* Professor Tribe to replace one

* dome in ™ a k^;

down citizens of the court's conservatives. Could be be

,
confirmed? Not a chance. Right-wing

minds in ,L , r -fL/c*
^oremosl 1^1 and moderate senators would rightly in-

Do^hnod 5L
U
“J?« States

.
l°,a G“u“ on Ihe new standard Only Semrists

• fair mindiuffw.

^

0r many Decd apply, or ideological eunuchs, con-
bU

,

1 11 *“£. P°w- seosus poUtida^Sr lawyers whose
Hpi ?

n Senator Joseph Biden of opinions are a mystery. No boat-rocking
ch^nza

ff
tbe Judreia- brilliance would be permitted and cer-

y l ee, who is seekine the Dem- tainly no record of coming down crisply
i seeking the Dem-

ocratic nomination for president
Chairman Biden put off confirmation

...
hearings until Sept. 15, thereby crip-

pling the Supreme Court's ability to
' decide close cases in its fall terra, but
. giving an assortment of pressure
groups time to make this appointment
a sure-fire, direct mail fund-raising at-

. traction. Then, exhibiting the open-
mindedness of Lewis Carroll’s Red

‘ Queen.- the senator announced that

NotReading 'PresumedInnocent’ Is a Crime

WASHINGTON — Every August
this column, as a courtesy lo read-

ers and a service to Literature, draws a

veil over the world of politics and rec-

ommends a novel with which 10 while

away the waning hours of summer. This

year's selection is Scou Turow's "Pre-

sumed Innocent." (See Books, June 2?.)

Mr. Turow will not soon be forgiven

for his unspeakable faux pas of writing

a novel that is a stunning commercial

as well as artistic success. It is pub-
lished by Farrar. Straus & Giroux.

MEAWHCLE
which is known as a "literary house."

This has agitated some critics, who
appear to be eager to disparage the

reading public by questioning thequal-

ity of any work that finds a mass mar-
ket. It is. they suggest, tacky for a

“literary house” to publish a book that

is only a "courtroom thriller.”

Actually. Mr. Turow’s novel is not

merely a thriller, although thrilling it

certainly is (and steamy and grisly). It

is not merely a novel about a murder
trial, any more than “Macbeth” is

By George F. Will-

merely about Scottish politics. Mr.
Turow gives a shattering depiction of

what it feels like to be in the skin of

someone falsely accused of a terrible

crime. It is the story about the moral

vertigo that strikes when one’s sense of

safely, social standing and moral worth

are suddenly and unjustly overturned

by institutions of justice.

Criminal prosecution is a minuet of

tamed brutality, stylized and decorous

but irreducibly brutal nonetheless.

Mr. Turow's protagonist is a prosecu-

tor who. when younger, “could feel

the fear, the hot frustration, the

haunted separateness" of those he
prosecuted. Now nearly 40, he has

become “a bureaucrat of good and
evil.” aware that “the business of ac-

cusing. judging, punishing has gone
on always: it is one of the great wheels
turning beneath everything we do.”
Suddenly he is indicted, and the

ground opens beneath his feet.

Transformed by an act of a grand
fury from a pillar of the community

on one side or another in a contro-
versy. In time, we would have a court of

nine Sherman Mintons — nice, honest,
colorless — with consensus run ram-
pant in the land of the bland.
How much better for the law and the

country to have a Chief Justice William

Rehnquist dashing with a Justice William
Brennan, a Justice Bork with a Justice

Tribe. A court where individual fitness U
the criterion would develop unexpected

LETTERS TOTHE EDITOR

m m
MIUHIUI "VUIW Ub«UUU UUMLAUCU

im verdict after the hearings would be alliances and disagreements — as when
against the Bork nomination.

First, a declaration of my own inter-
est: Bob Bork is a longtime friend. I
have respected his independent judg-
ment since he surprised some of the
Nixon White House lawyers with his
tough-minded support of the Special
Prosecution force after accepting (he

'assignment as designated villain in
the "Saturday Night Massacre."

His intelligence, wit, personal integrity
and judicial temperament win come
across in the confirmation hearings, bat
those qualities may no longer be enough
to win Senate approval. Now a new stan-
dard is put forward, running contrary to

;
ihe longstanding custom of senatorial

consent: in the words of Harvard's liberal

law professor, Laurence Tribe, the new

V
' criterion “is not fitness as an individual,

J but balance of the court as a whole"
- That pernicious breakdown of the tradi-

tion of holding the “fitness as an individ-
' uaT to be the essence of the confirmation
standard—and its replacement with some
Son of quota system to preserve the status

Letters amended for publication

should be adtkessed ‘'Letters to the

Editor** and contain the writer’s sig-

nature, name and fuB address. Let-

tersshouldbe briefandaresubjectm
editing. We cannot be resptnsSdefor

the return ofunsoBaiedmanuscripts.

Mr. Bork, a defender of free speech, and
Justice Antonin Scalia, defender of pri-

vacy, as colleagues on t£e District of

Columbia Appeals Court, fought their

classic “battle of the footnotes" in

the libel case involving the columnists
Rowland Evans and Robert Novak.
As ajudge shouldjudge only the case

before him, the senators should judge
only the judge before them. Bob Bork
can express his philosophy that legisla-

tors and not judges should make law,

but that sometimes comes into conflict

with his conservative belief that prece-

dent — even excessive past use of the

Constitution's commerce power —
should not be lightly overturned.

Let's hope this confirmation does not

hinge on the abortion issue. For every

Republican senator like Bob Packwood
of Oregon,who might be pushed by his

pro-choice constituency to oppose a

Bork nomination, two Democrats (like

Lawton Chiles of Florida and Dale
Bumpers of Arkansas) might be swayed

to support the nominee by anti-abortion

forces back home. That’s no way for a

great judge to have to win.

We can hope, too, that Mr. Bideri

challenges Bob Bork to keep an open
mind on sustaining precedents by as-

tounding us all with a vote for confir-

mation. Great judges, as President Ei-

senhower could say about Mr. Bren-

nan, are full of surprises.

. . . TheNew York Times.

Jerusalem: ItIsn’t So Bad
I do uy not Lo react to every article

you publish about Jerusalem — but on
occasion I find the temptation too great.

I saw your recent article concerning

young people leaving the city. (“Lively

Tel Aviv Lures Young Jerusalemites,

”

July 22, by Thomas L. Friedman.)

The fact is that life in Jerusalem does
have its difficulties: teaching Jews and
Arabs to live together (and they do, in

spite of the rare examples of terrorism,

which are always widely reported); deal-

ing with the fanaticism of the extremist

religious and nationalist groups; ab-

sorbing more immigrants from many
countries than any other city; finding a

compromise between archaeology and
preservation on the one hand and archi-

tecture and modem needs on the other;

ensuring free access and free worship at

all holy places for everyone, which in-

cludes more than 500,000 Christian pil-

grims and well over 100,000 Moslem
visitors from countries like Jordan, Sau-

di Arabia. Iraq, Kuwait. But these are

the challenges of Jerusalem.

What does not seem to emerge from

the article is that it is worthwhile taking

up these challenges to build a Jerusalem

worthy of its name. I am convinced that

we will attract young people to live in

Jerusalem if we put more stress on these

challenges — in addition to the attrac-

tions of a lively and very beautiful town.

TEDDY ROLLER,
Mayor of Jerusalem.

Greece’s MythicalEnemy
Regarding the report, “U.S-Greek Rift

Seen Weakening NATO,” (July 16) by
Alan Cowell:

One constantly reads that Greece

considers its NATO ally, Turkey, to be
the biggest threat to its security— big-

ger than the Soviet Union aud its War-
saw Pact allies, some or whom share

borders with Greece. AJan Cowell also

refers to this in bis report.

I have traveled widely in Turkey for
several years and have never seen any
indication that Turkey was preparing
any sort of aggressive action against

Greece. I am sure 1 am not the only
reader who wonders why Greece says it

fears a military threat from Turkey, and
whether there is any basis to these fears.

JJ. HEINRICHSEN.
Vienna.

Rewriting Turkish History

Regarding the advertisement on page 3

of the July 20 edition “A Message to

Members of the European Parliament

Who Directly or Indirectly Supported
‘The Armenian Resolution' "•

As an Armenian, I feel insulted by the

Turkish advertisement in the IHT. ft is on
offense to the memory of those massa-
cred by Turks {and Kurds) in 1915.

I must admit that I also feel slightly

used. During the 19th century and World
War L different European powers used

“the Armenian question" for their own
interests. The Tsars in particular, postur-

ing as defenders of the Armenian minor-

ity in Turkey, sought only to enlarge the

Russian Empire. At present. Europeans
use the Armenian question to prevent

Turkey from joining the European Com-
munity. If they do not want the Turks,

they should say so straight away, not use

u$ as a scapegoat.

But far more serious is the allegation

by modem day Turitey that there was no
such thing as an Armenian genocide.

Those who doubt it should read the

memoirs of U.S. .Ambassador Henry
Morgen i hau. reports by Pastor Johan-
nes Lepsius. Fried hof Nansen's “L’Ar-
menie ei le Proche Orient," Winston
Churchill’s “The World Crisis” and
countless other books on the subject.

1 wish I had the resources of Turkey
(recycling Western aid is one) to afford

full pages in your newspaper in order to

make our point of view better known.
But this 1 must say: if modem-dav Tur-
key seeks to rewrite history in order lo

whitewash its former rulers, it wall

achieve the opposite of what it purports

to seek. 1 wish Turkey all the best, within

the EC or not. But the skeletons in its

attic will never be allowed to rest until it

admits to the crimes committed in 1915.

JORGE VARTPARONIAN.
Buenos Aires.

What Money Will Do
In response to the report “Olavan

Scorns Role of Black Knight” (July 18):

In 1948. out on the Trans-Arabian

pipeline. I remember how proud our sub-

contractor, Suliman Olavan, was when he
told me be had his first 550,000 in a bank
in Lhe United States. At the Bechtel of-

fices in 1983. 1 asked Suliman what hob-

bies he had. He replied, “Only one: mak-
ing money." Now he is also better

looking. It shows what money will do.

BILL IRVIN.
Estoril. Portugal.

Recallinga Gold StarMother

Regarding the item, “Kennedy Clan

Turns Out in Gold Star Mother Fete,
”

(People, July 22):

The concept of the Gold Star Mother
did not originate “during World War IF

as stated. Alas. World War 1 created more
than 100,000 Gold Star Mothers, and
they were so-caLled. The service flag (red

with a white field and a blue star for each

family-member in service) was widely

displayed on porches from coast to coast.

When a service man was killed, the blue
star was changed to gold. I dearly recall

effecting the change on our flag when the

younger of my two brothers fell in the last

phase of the Meuse-Argonne. Three years
later, when the Unkown Soldier was' bur-
ied in Arlington Cemetery in the presence
of General Pershing and Marshall Fock.
Gold Star Mothers were invited to attend

the ceremony, and i accompanied my
mother on Nov. II. 1921.

JEAN MCMORRAN DEMOS.
KJfissia. Greece.

Something Fishy in France

The article “When Fish Turn Yellow
and Birds Stay Away" (Meanwhile, July-

14

)

requires a response. Francois 1 used

to say that the Chareme was the most
beautiful river in his kingdom. Kyle Jar-

rani finds it one of the vilesL The truth

must be somewhere in between.

Wherever did Mr. Jarrard get the no-

tion that the fish are turning yellow?

There are lots of fish in the Chareme,
and of so diverse colors that the current

member of the National Assembly from
the area, Philippe Marchand, a Socialist,

has agreed to meet me soon for a dud
with fishing rods.

I would be glad lo take the writer our

and show him some sea gulls. And if he
wants to find fish in the Charenle. this

fisherman will help him. any time.

XAVIER dv ROUX.
Mayor of Charriers. France.

into a pariah, he is seized bv fatalism, a

sense that life is not reason or order,

merely experience. He feels an adhesive

dread', a sudden acquaintance with the

wilder elements and the darker side of

mankind. Imagine being arraigned —
being called a murderer in public —
while hundreds of fascinated eyes are

fastened on your facial reaction. Imag-

ine. as Mr. Turow does, the cyclonic

impact of panic, like groping in the

dark for a light switch that you are

not sure you will ever find.

Pity for others requires. Aristotle

said, believing that what afflicted them
could afflict you. Mr. Turow makes you
believe. You will pity his protagonist

caught in the toils of the law-, and
the law will seem terrifying.

Therein lies the novel’s emotional

wallop and moral message, h teaches,

by that terror, how much our sense of

life's livableness depends on faith in

the criminal-justice system— faith that

justice has been systematized by social

arrangements. Ouremotional equilibri-

um depends more than we normally
know on the sense that there is a moral
economy in the world, that good is

rewarded and evil is punished. We want
life to unravel for the criminal, as it did

for Macbeth — but not for the inno-

cent. least or all at the hands of the law.

Otherwise, life is a tale told by an idiot.

In otheT ages, people believed that

intervening gods, or God. allocated jus-

tice. in this or another world. The wan-
ing of that faith has coincided with the

rise of law, and lawyers, to a great and
stately jurisdiction. They are custodi-

ans of the arrangements that keep cha-

os at bay. Through fissures in thjt inev-

itably imperfect system, we glimpse the

moral void that deranged Macbeth af-

ter he murdered. Mr. Turow alarmingly

conveys how many and wide are the

fissures through which proof, truth and
justice can leak away. No matter how
refined the procedures for unraveling

lhe tangle of human motives, a trial is

less akin to Lhe tidiness of math-
ematics than to the tentative grop-

ings of pre-modern medicine.

Mr. Turow. a former prosecutor,

looks unblinJJngly at the harshness

that sustains civility. (He writes four

paragraphs on prison life that will turn

your hair white.) He knows the arcana

of police procedure and the intricacies

or litigation. Judge Learned Hand once

said that few things so filled him with

fear as the thought of being the defen-

dant in a trial by jury. You will under-

stand why when you read Mr. Turow’s

meticulous creation of a murder trial.

If you do not read it. you may be left

out of conversations. There already are

half a million copies in print. (Paper-

back rights just sold for S3 million, a

record for a first novel.) But do not

start the novel on a night when, you
need your sleep. A sophisticated editor

at another “literary” publishing house

reports that "Presumed Innocent"
caused him to suspend, for his own
benefit, his rule against reading at the

dinner table. You have been women.
Washington Post Writers Grcup.

GENERAL NEWS

GULF: Iran Offers to Dispatch Ships to SearchforMines KOREA:
Car Plants Idled(Continued from Page 1)

cation chat Tehran considered its

mine-laying to be “a tactical error."

In the West, he said, “there is no
doubt in anyone's mind that the

mines are Iranian.”

^ II Iran was uying to make any

conciliatory gesture, it should do so

through the United Nations, he

said. On Tuesday, the Iranian am-

bassador to the UN said Iran “does

not reject" a Security Council reso-

lution, passed last month, calling

for a cease-fire in the Gulf war.

"If they want to make progress,

the place to do it is New York,” the

British spokesman said.

' If the United Arab Emirates did

accept the Iranian offer, the Irani-

an Navy might be hard put to find

ihe necessary equipment.

Before the 1979 Islamic Revolu-

tion, Iran had a total of five mine-

sweeping ships. All but one of

these, a coastal minesweeper, axe

reported to have been destroyed in

J
ihe I ran-Iraq war.

However, other ships can be fit-

ted out to carry out minesweeping

operations. In addition, helicopters

can be used for locating mines.

On Tuesday, France said it was

sending two minehun ting ships,

that seek out mines so that they can

be neutralized, to the Indian Ocean

approaches to the Gulf. They will

join the aircraft carrier Gemen-

ceau, which was dispatched after

France broke diplomatic relations

with Iran last month.

At the same time, Britain said it

was sending four minesweepers to

back its forces already patrolling

the area.

The two countries had earlier

*, turned down a U.S. request lo send

* minesweepers to the Gulf where

U .S. naval vessels are escorting Ku-

waiti tankers reflagged with the

American flag.

Both' Paris and London stressed

their ships’ independence from the

U.S. mission,but their decision was
nevertheless welcomed in Washing-

ton.

Three Kuwaiti-owned tankers

flying the U.S. flag, the oil tankas

Sea Isle City and Ocean City and

the methane carrier Gas King, ar-

rived safely in the Kuwaiti port of

Al-Ahmadi under UJS. Navy es-

cort, shipping sources in Bahrain

said Wednesday.
4

Lloyd’s of London extended the

zone in which shipping will have to

pay war-risk insurance premiums

Wednesday to include the Sea of

Oman at the mouth of the Gulf

after the Texaco Caribbean blast.

At the United Nations on Tues-

day. Iran's envoy. Said Rajaie-

Khorassaoi. delivered Iran’s first

official response to the last month’s

'Gulf war resolution in a letter to

Secretary-General Javier Perez de

CuftUar.

He said drat the letter included

suggestions for improvements in

UN efforts to end the war and

repeated Iran’s complaint that the

resolution failed to condemn Iraq

as the “aggressor” in the conflict.

The United States has threat-

ened to introduce a second resolu-

tion imposing an arms embargo on

Iran if it does not comply with the

cease-fire.

In Tehran, meanwhile, the Is-

lamic Republic News Agency said

Wednesday that Iran had shelled

Iraqi industrial and military targets

in retaliation for Iraqi air raids in-

side Iran earlier this week. It said

the shelling was directed against

sites near Basra, Iraq’s second larg-

est city, and Umm Qasr, both in

southan Iraq.

Iraq said Monday that its planes

had carried out their first raids in-

side Iran in two months, hitting oil

installations in northern and south-

western regions.

A Million Undrinkable Bottles

WzthdrawnbyBordeaux Vintner
Reuter*

BORDEAUX — The owner of a top Bordeaux vineyard has

withdrawn more than one million bottles of red wine worth 40 million

francs (S6.3 million) from the market because the vintage has a bad

taste, his agent said Wednesday.

Xavier Gardinier, owner of Chateau Ph4lan-S6gur, has bought back

the entire 1983 vintage from wine merchants and banned sales of 1 984

and 1985 bottles, said the agent, Claude Dulhoste.

His decision followed complaints by merchants that a bad taste had

made the 1983 vintage undrinkable. Investigation showed that a

product spread on the grapes was responsible, but the wine was not

harmful to health.

Mr. Gardinier bought the cru bourgeois estate in the Saint-Estephe

area in 1985 and was not responsible for the winemaking in previous

ye
The 1986 vintage, due to lie in barrels for two yeare before

marketing, has been entirely pre-sold to merchants and is of impecca-

ble quality. Mr. Dulhoste said.

(CoBtraned from Page I)

conglomerates. No arrests or inju-

ries were reported.

In the east-central mining re-

gion. a traditional center of labor

militancy, about 500 miners in

Cbongson set fire to buildings and

gathered in the streets. The miners

are demanding higher pay and bet-

ter working conditions.

In nearby Taebaek, policemen

firing tear gas dispersed 400 miners

who bad been blocking a raD line

for 12 hours.

At. least 20,000 miners have

struck at 32 mines. The minister of

energy and resources, Choi Chang
Nak, said in a speech in parliament

that the walkout was costing South

Korea 36,000 tons of coal a day-

The Korea Traders' Association

said that while exports grew by 35.6

percent in the first seven months of

1 987, compared with ihe same peri-

od in 1986, the growth rate dipped

to 232 percent in the first 10 days

of August.

Sporadic violence was reported

in several cities despite the govern-

ment order and a warning by the

slate prosecutors' office that radi-

cal protesters would be arrested

and tried.

In the demonstrations in Seoul

on Wednesday, witnesses said that

protesters who clashed with the po-

lice had been driven back by tear

gas.

It was the first time in six weeks
that tear gas had billowed through

the streets of Seoul.

In July, the government freed

534 dissidents and restored civil

rights to 2300 others. However,

opposition leader? said that about
200 dissidents were still in prison.

Last week, the Justice Ministry

said that those still imprisoned
were either North Korean spies or

Communist sympathizers. The
ministry said that further releases

would not be considered.
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The Corum Admiral’s Cup Watch

CORUM
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Admiral's Cup. A registered model with enamelled nautical pennants

marking the hours, quartz, water-resistant, in solid gold or steel/gold,

for men and women. For further information, write to Corum,

2301 La Chaux-de-Fonds. Switzerland.
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SCIENCE

Down to the Sea Floor

In Search of Giant Squid
By John Noble Wilford

!'•** Times Smite

Aboard the twin drill
OFF BERMUDA — Inside

the small submarine, the thick steel

*&]| against the outside fell cool
and moist The oxygen blower
bummed reassuringly. The tracking
pinger's signals to the surface,

heard inside as a steady throbbing,
brought to mind the thumping
heartbeat of a great whale. Pisces
VI was descending to the bottom or
the sea.

The 12-ion submarine was eas-
ing down of its own weight The
dear Bermuda waters had gone
from a sunny-day blue just below
the surface to ever deeper hues and
finally to the dark of a moonless
night. Near the bottom. Dale
Graves, the pilot, turned on the two
thrusters. The electric motors and
propeller, sounded like howling
winds.

But the scene outside was the

picture of serenity. Looking out the

three acrylic viewing ports. Mr.
Graves and the two crew members
saw. illuminated by the subma-
rine's exterior floodlights, a land-
scape of barren stillness and daz-

zling white. Only the sight of some
starfish betrayed the reality of be-

ing 2.000 feet (about 600 meters)

beneath the Atlantic Ocean, on a

slope of (he Bermuda Rise. Pisces

VI came to a gentle touchdown on
its skids, kicking up a cloud of the

powdery white sediment that blan-

keted the hard limestone floor.

it was the beginning of another
day of scientific observations by
the Beebe Project, an American ex-

pedition of marine biologists and
underwater photography experts.

The expedition's ultimate quest is

to observe one of the sea's most
elusive creatures, the giant squid.

No luck, though. After a month
of diving by the expedition, An-
dreas B. Rechnitzer, the scientific

operations manager, said: “We'd
still like to see one. That would be a

coup. They're out there some-
where.'*

But the scientists have had more

success with the expedition's every-

day objective of studying sharks,

especially a primitive, deep-dwell-

ing. six-gill shark.

The six-gill shark. Hexanchus
griseus. has attracted little scientif-

ic notice because it keeps to deep
waters, where it may be the greatest

predatorof all. Although fishermen

hate hooked them in 300-root wa-

ters. studies by the Beebe Project

indicate that the six-gills prefer

depths of 2.000 to 3.000 feet

Francis G. Carey, a biologist

with the Woods Hole Oceano-
graphic Institution, tagged i»o six-

gills with radio transmitters and

tracked them for several days from
a trawler. He reported that the

sharks spent 12 10 16 hours ai a

time swimming in an area of less

than a quarter of a mile. One
plunged to a depth of 4,500 feet but

stayed there only 20 minutes.

Since nearly all sharks have five

pairs of gills, scientists are puzzled

by the extra pair of this species.

Some believe six gills may be a

characteristic of ancestral sharks.

The Beebe Project, initiated last

year and expected to continue at

least one more summer, is financed

primarily by the National Oceanic
and Atmospheric Administration,

with additional support from die

National Geographic Society, the

American Telephone and Tele-

graph Corp- the Explorers Club,

and International Underwater
Contractors, an ocean-diving com-
pany. Participants include scien-

tists from Woods Hole Oceano-
graphic Institution, the University

of North Carolina, at Wilmington,

the University of Maryland, the

University of California's Los An-
geles and Santa Barbara campuses,

and the Harbor Branch Oceano-
graphic Institution, in Florida.

In these same waters 53 years

ago, William Beebe ushered in the

modem era of underwater explora-

tion. Dr. Beebe, an explorer and
director of tropical research at the

New York Zoological Society, de-

scended about 3,000 feet in a steel

vessel called a bathysphere. It was a

powerless sphere suspended by ca-

ble from a surface ship.

With today's technology, sub-

mersible carrying two or three

people are capable of reaching

depths of 20.000 feet or more and
remaining there at least eight

hours, or, in an emergency, as long

as two or three days. They operate

from a surface ship but. once under
water, they maneuver freely with

their own motors.

Several hundred scientists go
down to the sea floor each year in

such submersibles. Divers use them
to explore and salvage wrecks, and
technicians use them to inspect and

maintain offshore oil rigs.

Pisces VI. rated for depths of

6,600 feet (2,000 melershholds the

record — 4.876 — for a dive in

support of exploratory oil drilling.

Owned and operated by Interna-

tional Underwater Contractors,

the submarine is almost 20 Teel

long and 10 feet wide. Its crew

compartment is a steel sphere with

an inside diameter of six feet.

This was barely enough room for

the three men making the dive. The
pilot, Mr. Graves, sal or usually

knelt in the center, where he could

look out the six-inch center port

and also reach the controls and

circuit-breakers on all sides. The
other two occupants stretched out

on cushions on either side, usually

belly down and noses pressed

against the other viewing ports.

Slicking out from the bow, like a

lobster's antennas and daws, were

ft**
’V
v
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The six-gilled shark, which generally prowls at depths of 2,000 to 3,000 feet

laeiaacrai i Cortradn*.

Pisces VI being lowered into the water.

the three 1,000-wall quartz iodide

lamps, a thallium iodide lamp that

gives off a low-level green light

quite effective in penetrating dark

sea water, stereoscopic television

cameras, and still cameras with

flash attachments. Much of this

equipment was installed especially

for this project. On this dive, as on
most of the others, the mechanical

arm was dutchiog a burlap bag

stuffed with slahs of tuna, bait for

attracting sharks.

But Andre Galerne, president of

International Underwater Con-
tractors. who was an occupant of

Pisces VI, was also hoping for a

glimpse of a giant squid. “Maybe
well see the big one," he said. It

was spoken as ajoke more than an
expectation.

For centuries, the giant squid

was thought to be mythical, a fig-

ment of the imaginations of sailors

too long at sea. Their reality be-

came acoepteo in the i$7Q&. when
several were found dead or dying

off Newfoundland. Parts of them
have been found in the stomachs of

whales and occasionally on the

beaches of Bermuda.

From such evidence, biologists

have determined that the giam
squid is the world's largest inverte-

brate animal. Its body car be 13

feet wide. It has eight stout amis
and two much longer and thinner

teniaclcs. Altogether, one of these

squid can weigh a ion and. includ-

ing tentacles, extend 65 feet.

To get off the bottom. Pisces VI
released more water ballast and its

propellers gave a forward thrust.

Mr. Graves steered the submarine
over smooth but more steeply dop-
ing terrain. The island of Bermuda
is the lip of a volcanic seamount,

and Pisces VT was climbing along

its lower slopes, past jutting rocks,

slender stands of twisted whip cor-

al and red sponges. As the craft

neared the surface, small fish be-

came more abundant.
On several dives, scientists pho-

tographed or captured a number of

unusual specimens. The Johnson

Sea Link, anothersubmersible used

earlier in the expedition, retrieved a

jellyfish that William M. Hamner,
a biologist at the University of Cal-

ifornia at Los Angeles, said was a
new species and perhaps a whole

new class of jellyfish.

Dr. Rechnitzer, the operations

manager, described seeing a
strange foot-long fish with no eyes.

But it managed to find and nibble

some bait on one deep dive. As it

swam in, the fish seemed to deploy

antennas that were extensions of its

pectoral fins.

A former coordinator of the

United States Navy’s deep-sub-

mergence program. Dr. Rechnitzer

is a consultant to Science Applica-

tions International Corp., of La
Jolla, California.

After a few days in port for re-

pairs. Twin Drill was to lower Pi-

sces VI to depths of 6,000 feet. A
team of scientists, led by Michael
Jordan of the University of North
Carolina, at Wilmington, will look

for openings in the sea floor where
water heated inside (he Earth's

crust is welling up. Such vents,

common in the Pacific Ocean, har-

bor giant dams and worms and
other forms of life unseen any-
where else.

But the search will also continue

for more knowledge about the six-

gill shark — and, yes, the giant

squid.

After a dive of four hours, Pisces

VI surfaced shortly after noon.

Only then did the crew fed the

ocean outside. The swells pitched

and rolled the small submarine

enough to make everyone appred-
ate the stillness of the deep.

William Beebe, who died in

1962, had never flown in space but

did plunge 3,000 feet in Bermuda
waters and initiate underwater ex-

ploration. “The only other place

comparable to these marvelous
nether regions,” he wrote, “must
surely be naked space itself, out far

beyond the atmosphere, between

the stars.”

IN BRIEF

Earth’s Changing Magnetic
Field ^

NEWYORK(NYT)-The previously hcfiwrf.

fiddovertbelas. 6,000 years was poiwnt from a

according to a study of 70 samples of ancient Ltunese p«

variety of provinces and dynasties.
... .

• Oxford. England.

Geophysicists and archaeologists u Beyt
g fagcUf know*1 38 a

tested the pottery using a highly sensitive magw
device. They were

SQUID, or superconducting quantum
loA-d into the baked #

able to measure tiny levels of magnetism (bat wa*
B.C.

day when it coded and soUdifiei at dates m
wCJU trough a

Scientists have believed that the Earth s n^gne again as
peak of intensity about 2,000 years ago, when . was » ^nese
strong as today. The Chinese study — a join Pj^

reported in the

Academy of Science and the Royal Society of London, report*

journal Nature— confirms that belief.

The FirstPolymer Found in Space

NEW YORK (NYT) - A scientist

spacecraft that flew by Halley s comet in March 1986 has ^
firstpolyiner to be found in space, according

is

Tlmpolymer. which is a “chain” of repeated.

known as pdyoxymethylene or POM. It was idenufi^in^
identified

snnoundi^Secomet POM was also one of

on Earth and was produced synthetically around the tuni « “>

The finding w£ made by Walter F. Huebner elite ******

Research Institute in San Antonio while on leave from ,h*
. u

National Laboratory in New Mexico. The finding could provide clues to

the formation of the comet, the solar system, and living trungs-

Sheep Protein Promises Better Milk
+

NEW YORK (AP) — Scientists have developed mice that »

sheep protein in their milk, an in^onam step toward making lows

produce better milk and even medicines, researchers say-

The mice were created by injecting a sheep gene into

eggs. Some mice produced the protein at five times the co°L^u?
sheep do. In addition, preliminary results suggest that sheep ha'e been

made to produce a human proton, needed by some hemophilias, saia

John dart principal scientific officer at the Edinburgh Research Swooq

of the Institute of Animal Physiology and Genetics Research in Edm-

burgh, Scotland. Dr..Clark and colleagues describe their research in tne

Britishjournal Nature.

Some Parents StarvingTheir Infants

CHICAGO (UPI) — Health-conscious parents, fearing their babies

win become obese or develop heart disease, inadvertently are starving the

infants by feeding than .Aim milk and raw vegetables rather than the

high-energy foods they need, researchers warn.

This undernourishment is retarding the growth and development erf

these babies in a faflure-to-thrive syndrome similar to one usually only

seen in premature or low-birth-weight babies, said Dr. Fima Lif&iutz,

professor of pediatrics and the Cornell University Medical College in

New York. “We still don't know the precise incidence of this problem,

bul it appears to be a new phenomenon,” Dr. Ufshitz said. “We have

been noticing this for a couple of years, primarily among fairly well-to-

do, health-conscious parents, the so-called 'yuppies.'
”

TLiving Skin’ CouldAidBum Victims *

DAYTON, Ohio (UPI)—A “living skin” being developed at Wright

State University is expected to shorten hospital stays for burn patients

and reduce the scarring of conventional skin grafts.

The biologist Barbara HuD has had positive results with grafting the

skin substitute on mice and expects to test die procedure in six to 12

months withbum patients at Miami Valley Hospital in Dayton. Dr. Hull

beads one of two research laboratories in the United States that have

published results on living Ain substitutes, which bond an outer slrin

layer to an inner layer, she said.

The other research team is at the Massachusetts Institute of Technol-

ogy, whereDr. Hull worked until 1983 under the direction of Eugene Bell,

who pioneered the method. Dr. BeU is developing a "generic” skin

substitute that could be used by anyone, while Dr. Hull has extended that

research in an attempt to find a fast procedure for growing replacement

skin by using the bum victim's Own cdk.
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ASSESS; A Safe Haven in the US

TheDow Average Surges Past2,600
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High, law and dosing prices an the Dow Janes

industrial average, wfech has eftnbad more
than 200 pewits in just aver two months.

Apnlfi
2,405.54

(Continued from Page 1)

imril of Economic Advisers, has

l raised the administration’s in-

ion forecast for 1987 to 4J8 per-

l from 3.8 percent— the switch

oreigners from fixed-interest ra-

iments into equities may have a

g way to go. according to Mr.

jeary. H is propelled also by the

«cied rise in corporate profits.

5o far this year, sauce for the

agn goose has been sauce for

American gander. Net pur-

ses of American households ra-

ised at an annual rate of SI67.5

ion in the first quarter of 1987.

re than double last year's rise of

i.3 billion. In increasing their net

:k holdings during the first

liter of this year. American

iseholds invested $245.5 billion

nutual funds, while cutting their

dings of individual corporate

lilies by $78 billion.

.ike the foreign investors. Amer-

is scented rising corporate prof-

herc. Allen Sinai, chief econo-

t of Shearson Lehman Brothers

.. notes that, in the first quarter,

rr-tax corporate profits rase 9.4

cent over a year before, while

-share earnings for the SAP in-

climbed a hefty 17 percent over

1986 period.

Be surge in profits resulted

TL among other things, cost wt-

5.
increased sales, and the effect

he lower dollar. In many cases,

gains were enhanced by their

tparison with weak 1986 fig-

The economy” Mr. Sinai said,

s delivered the profits growth

1 the stock market had discount-

n its sharp rise early this year.

Ie finds the earnings growth

icularly impressive considering

the $20 billion to S25 billion Ll\

increase on business that took ef-

fect Jan. 1. Projecting a 20 to 30
percent increase for the S&P 500
this year, Mr. Sinai said. “Higher

profits and improved cash flow

should provide a good base for in-

creased capital spending next year

by U.S. business.”

But can the stepped-up pace of

profits this year be maintained in

1988 or win'the increased pressure

on capacity, the higher costs of do-

ing business, the need of the Fed to

check inflation and the lack of fur-

ther major gains to earnings from a

lower dollar sap profits and the

exuberance of the stock market?

The answers will have a major

bearing not only on the stock mar-

ket but on the Ihe 19SS election.

ForSome, Scary Parallels to 1929...
By Bill Sing

Las Angela Tima Service

NEW YORK — As director of futures

research for the brokerage Paine Webber
Inc„ Jade Schwager has studied super bull

markets in gold, sugarand othercommodities

over the years and contends that there is a
consistent pattern in each. All such bull mar-

kets, he says, are followed by drastic bear

markets.

And stocks, he coolends, behave no differ-

ently.

"I’ve never seen any market make a major

explosive move up that has not been followed

b> an equally explosive decline,'' Mr.
Schwagcr said.

He pointed to the collapse of gold prices in

the early 1980s. when they fell more than 50
percent after rising eightfold to above S800
an ounce.

.As the bull market celebrates what most
analysis call its fifth anniversary Thursday,

market watchers like Mr. Schwagcr are com-
paring it to its historical precedents. They are

seeking dues to how long the run will last,

bow much higher it will go and what will

happen when it ends.

Although the 245 percent rise in the Dow
Jones average of 30 industrial stocks since

Aug. 13. 1982, has been remarkable and is

expected to continue, the long-term future is

not so comforting, these experts say.

Many of today's market conditions, they

say. resemble conditions in several previous

sharp bull markets, particularly in the 1920s

and in the early 1970s, that were followed by

sharp- dramatic bear markets.

If history repeats itself, stocks could be due
for a sharp' and painful drop, although it may
not happen soon, these prognosticators say.

The similarities to the 1920s and early

1970s suggest that “when the next bear mar-

ket comes, it’s going to be a humdinger ” said

C harles I. Gough Jr., chief investment strate-

gist for Merrill Lynch.

But many analysts dismiss the idea of a

sharp drop -— at least one rivaling the disas-

trous crash of 1929-32, when the Dow lost

nearly 90 percent of its value. And by several

historical standards, the market still has room
to go much higher.

Since bottoming out at 776.92 five years

ago. the Dow average has more than tripled,

dosing Tuesday at 2.680.48, up 44.64 points

after a 43.84-poinl surge Monday.
But that rise, while impressive, still keeps

this bull market far short of the record 497
percent rise during the super bull market that

ran from 1921-29. During another impressive
bull run. 1949-56, the Dow average rose 222
percent
The current market's rise also seems less

impressive when adjusted for inflation. The.

The 1920s boom was

marked by rising takeover

activity that drove up

stock prices but reduced

the supply of stocks.

Dow index still needs to add about 1Q0 points

to equal its January 1973 level of I,CIS 1.70,

adj listed for inflation.

Many of the blue-chip companies whose
stocks make up the Dow average, such as

General Motors Corp., Eastman Kodak Co.
and Du Pont Co., actually have lower market
values— measured by what it would cost to

buy all shares at their current price— than

they did in 1965. even without adjusting for

inflation.

The bull market's strength and longevity

since 1982 has nonetheless surprised and con-
founded many experts. Its headlong rush up-
ward. fueled largely by foreign investment,

lower interest rates and subdued inflation,

has come despite a sluggish economy. Many
sectors, such as energy and agriculture, have
been depressed.

The market has astonished experts for oth-

er reasons. Price/earning ratios, or stock

prices divided by their earnings pershare, are
dose to 20 for stocks in the Dow industrial

average. That level has historically signaled a
market’s top. Yet stocks continue to advance
with few signs of losing steam.

Current udk of a continuing market boom*
pushed by a declining supply of stocks, the

result of takeovers and buybacks, is reminis-

cent of the bull market of 1966-68. said A.
Gary Shilling, a New York economic consul-

tant. That bull run was followed by a collapse

in the Dow of nearly 40 percent Talk of

reduced supplies of stock “is the kind of thing

you expect at market peaks,” he said.

Hie most often cited and alarming com-
parison to (be current run is the bull market
of 1921-29, whose trild speculative excesses

preceded the Great Depression.

“The number of parallels are scary ” said

Kenneth L. Fisher, a money manager, colum-
nist and author of “The Wall Street Waltz,” a
book that uses charts and graphs to chrooide
historic patterns in the movements of stocks

and other investments.

In the 1920s, as today, not all economic
sectors enjoyed prosperity, said Robert R.
Prechter. a GainsvOIe, Georgia, market fore-

caster and another leading proponent of the
view that the 1920s are being repeated.

Agriculture, oil and other industries that

benefited from rising inflation after World
War 1 suffered from declining inflation after

1 920. Mr. Prechter noted. Similarly, agricul-

ture and oil prospered fromthe post-Vietnam
War inflation of the 1970s. but have suffered
as inflation declined in the 1980s.
• One of the most striking similarities be-

tween today’s market and the 1920s bull

market is the pauern of movements in die
Dow average for the 20 or so preceding years,
Mr. Fisher said. Between 1905 and 1924, the
Dow touched the magical 100-poinl level

about six times but could never break free

and clear until 1924, when itexploded, nearly
quadrupling to 381.17 five years later.

BULL: Frenzied as Ever,
Wall Street Closes Out the 5th Year of Its Long Advance

(Continued from Page 1)

But others said that small investors

woe joining in, mainly by buying

mutual funds.

In the past the participation of

small investors was considered a

sign that a market rally was nearly

over. But so many traditional sign-

posts Of a rally’s end have been

ignored that it is anyone's guess

when die current surge will stop,

analysts say.

Other market experts, however,

said that the market was overdue

for a shakeout, or at least a big

correction.

The stock market's recent surge

has been unrelenting, with records

falling tike tenpins. The Dow has

climbed by 78433 points since Jan

1, and there is increasing talk, par-

ticularly among foreign investors

and brokerages, that it will soon
break 3.000.

Many domestic money managers
who had resisted investing fully in

the stock market have finally

jumped in, analysts say. Many had

found that they were no! perform-

ing as well as the index funds,

which arc mutual funds designed to

match the stock market's perfor-

mance.
Over the past two weeks, skep-

tics hare been coaxed from the

sidelines, encouraged as the market

ignored such potentially upsetting

developments as the Iran-contra

affair and tensions in the Middle

East, analysts said.

"Those who wailed to buy. who
were sitting it out. are now the ones

who arc driving it up now,” said

Alfred E. Goldman, an analyst at

the securities firm A.G. Edwards &
Sons Inc.

"What has happened is that

there's a lot of money around, then

this thing generated.” and “people

get scared that they'll get left be-

hind.” said AJan C. Poole, a market

strategist at Laidlaw. Adams &
Peck, a securities firm in Princeton,

New Jersey.

“But it is baffling,” he added,

“because when we see such poten-

tial problems as the budget deficits

and other things down the road it

makes us wonder.”

Mr. Ackerman of Gnmtal point-

ed to another factor that might be
behind the rise in stocks: “Short

sellers " haw been buying stocks to

cover thdr increasingly risky posi-

tions.

Selling short involves a sale of

borrowed stock in the expectation

that its price will go down. The
investor can then repurchase the

stock at a lower price and return it

to the lender, realizing a profit.
“] think that shorts wbo have

been looking for a correction have

been caught up in the frenzy.” Mr.
Ackerman said.

Fears of unacceptable losses, as

well as phone calls from brokers

demanding more money to protect

positions, usually force short sellers

to buy bade when the market goes

higher. And the market recently

has been going against short sellers

.

with a vengeance.

Analysis said that money is like-

ly lo continue to flow into equities

as long as bond yields are kepi in

check.

The continued strength in the

Seoul Opposition Chiefs

Agree on SharingPower
Workington Pan Service

SEOUL — South Korea’s rival

ation leaders haw agreed to

power, includingequal stakes

in a future cabinet, no matterwhich
one of them becomes their party’s

presidential candidate this fall,

Kim Dae Jung and Kim Young
Sam said in separate interviews

over the past two days.

Both Kim Dae Jung and Kim
Young Sam said that their agree-

ment to share future ministerial

posts between their separate fac-

tions dated from December, well

before the tumultuous events of
June ended in government accep-

tance of their demand for direct

elections.

In such a contest, which would ,

be the first popular balloting for

president since Kim Dae Jung nar-

rowly lost in 1971, the opposition

party is likely to have a good
chance to win. according to Seoul
newspapers and other political ob-
servers.

But Kim Dae Jung, in an inter-

view Tuesday, said there had been
reports that some military leaders

and perhaps President Chun Doo
Hwan himself were not reconciled

to the drive toward direct elections,

which Mr. Chun steadfastly op-
posedprior to June 29.

“The one thing ih^ is unclear is

Chun’s attitude” he said, adding

that, “Wc are watching his attitude

with concern.” *The two Kims reiterated in sepa-

rate interviews that only one of

them would be a candidate in the

falL Many opponents of the gov-

ernment fear that if both opposi-

tion leaders ran, or if one candidate

emerges after a bitter contest, vot.

ers will turn to Rob Tae Woo, the

chairman of the ruling Democratic

Justice Party.

Despite their common front at

the moment, both men have long

aimed for the presidency and nei-

ther shows any sign of conceding to

the other. In addition, they disagree

on significant questions of timing
and strategy.

Kim Young Sam said that the
chief priority should be to decide
on an opposition candidate quick-.

Jy-

“The public’s daily focus is to see A
the nomination of one candidate as
soon as possible,” he said. “The
longer we are waiting, the more the
public has doubts.”

But Kim Dae Jung espoused a
contrary view, saying that the two
should wait as long as possible be-
fore designating one candidate. He
said a single candidate would give
the government a target on which
to focus Us attacks.

ARRESTS: Black Miners Held

dollar, they say. should translate

into healthy foreign participation

in the current U.S. Treasury re-

funding, and bond yields may re-

main stable as a result-

investors also apparently are ig-

noring what many experts consider
a worsening situation in the Gulf
and a finning trend in ofl and pre-

cious metals prices.

_

The price of North Texas crude
oil for example, readied the S20-a-
bamri mark Tuesday for the fust
time in a year and a half.

“Market price signals globally

are forecasting stronger growth,

higher inflation and upward inter-

est rate pressures,” said Lawrence
Kudfow, chief economise at Bear,

Steams, in a recent report.

(NYT, AP)

(Catdfmed from Page 1)
cause both sides agreed that they
bad deadlocked on contract talks..

The union says 340,000 workers
are on strike at 44 gold and coal

mines, while the Chamber of
Mines, which represents manage-
ment, says about 230,000 of the
nation's 600,000 blade miners are
striking at 31 mines.
Meanwhile, Anglovaal Lid. said

it planned to dismiss striking work-
ers at the Lorraine gold mine’s No.
3 shaft in the Orange Free State
unless they return to work. .

The tmneworkers' union is not
recognized by Anglovaal, which
said it considers the walkout by its

workers to be illegal. Earlier, Ang-
loyaal said that 700 of its 2,450
miners ai the No. 3 shaft had re-

ported for work Wednesday morn-
ing, up from 200 on Tuesday.

.
The union said its members at

themain South African refinery for
exported gold, the Rand Refinery,

had voted overwhelmingly to join
the strike.

Officials at the Rand"Refinery
wens not immediately available for •

comment, buz the company 'Said

Tuesday that a walkout -would be

illegal because negotiations were
continuing.

The black mineworkers’ union,
formed five years ago, is waging its-
first nationwide strike while de- ^mantling a 30-percent pay increase

*
and Other contract improvements..
Tne chamber has unilaterally im-
plemented raises ranging from 15
percent to 23 percent.
Management has accused strik-

ers of assaulting miners who con-.
Dntte to work. The union contends-
mat its members involved in legiti-
male organizing activities are being
harassed and arrested.

Neither side has offered esti-
of the strike's effect onSd
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Antigoneand Billy Budd:
The New Troubleshooters

By ELIZABETH M. FOWLER

N '“fA Tifth-i Serri, e

Eihics is drawing new alien lion. Sever-
_

Bnstoi-Mycrs Co. executives are studying ethics
nsively on a college campus this summer, graduate

raai\i»m!!f
inffiS

'
S:hoo,s are offering more ethics courses and

A?^ f
recrij|tm

?? ^efully screening job candidates,

tradina
on ei

j
MCS comes amid scandals over insider

ton md .k
a
) *l?

e l^w-^onira investigation in Washing-

had drivprfrtf
e °f

**u*3?''
caTS Cosier Corp. after managers

u®)* \
hern with disconnected odometers.

attitude in top management. 13 high-ranking

Siinrf
68 ®nsioJ"Wyers. the pharmaceutical concern, metSunday at Dartmouth College -

1(1 hpnin n - .IO “gtn a training session of
more than two weeks. The
program, called Eihics and the
Business Corporation, is run
by the Bristol-Myers Institute
for Executives in conjunction
with the Dartmouth Institute.
The eihics training gradually
'*'*11 be provided to lower

For a structured

approach to ethics,

Bristol-Myers Co.’s

course may be a

practical answer.
ranks of Bristol-Myers man-
Jgemeni.

For a structured approach to ethics in pleasant surroundings.
Bristol-Myers may have a practical answer. In daily sessions, the

executives will delve into an eclectic reading list, including
txile and the Kingdom,'’ by Camus; “The Secret Sharer,” a

."hon story by Conrad; Melville’s “Billy Budd," Shakespeare’s

ii

uV“5a
S!
a
f
" Sophocles' “Antigone," and “The Death or Ivan

llych by Tolstoy. Some sociological works also are required,
such as Niebuhr's “Moral Man and Immoral Society” and
“Business Eihics” by Richard T. De George.

Different views of ethical decisions are offered by four articles
on the list; “Is Business Bluffing Ethical?" by Albert Z. Carr.
The Social Responsibility of Business Is to Increase Its Profits"
by Milton Friedman. “Business Ethics; on Getting to the Heart
of the Matter” by Paul Camenisch and “Five Propositions for
Social Responsibility” by Keith Davis.
The group also wUI study 17 case histories, among them “The

Dean's Dilemma.” “She Snoops to Conquer" and a real-life case.
'

"General Patton and the Sicilian Slapping Incidents."

J
OHN HENNESSEY, professor emeritus at Dartmouth's
graduate business school, will provide a historical overview
of corporations since 1865 . There will be talks on intellectual

and moral philosophy by Bernard Gert. a Dartmouth professor.

Because ethical issues usually involve philosophy and often do
not lend themselves to black-and-white answers, the question
arises; Can ethics be taught? Some observers think dol
HJ. Zoffer. dean of the University of Pittsburgh’s graduate

business school, says he doubts that ethical action can be taught
to adults. But he believes that the legal and social parameters
within which decisions are made can be outlined.

Ethics courses have been around a long time, bat not in today’s
volume. Fordham University, for example; now lists at least a
dozen.

Ethics courses generally are not required, but student interest

appears to be on the rise* .Harvard University's business school

received several million dollars from John S.R. Shad, former
chairman of the Securities and Exchange Commission, for ethics

education. Part of themoney will be used to help train professors

in ethics and 10 subsidize the writing of case histories involving

ethical dilemmas. The case histories will be added to"courses to

ensure that students seekingmasters degrees in business adminis-

tration leam more about ethical problems.

Obviously. Wall Street’s self-policing did not keep market

operators such as Ivan F. Boesky from trading on the basis of

inside information in violation of SEC rules.

Barry F. Nathanson, president of Richards Consultants, a

management recruiting firm, said last week that he and other

recruiters now look much more deeply into the backgrounds of

candidates for executive positions.

OoNN Rales
s 1 DM. FJ=. II.L. OMr.

Amsterdam 7iy> 12S* IT244J- J3J6* 01SS4* —

—

Brussel i(a) 3945 *1 97 M78 2JM7 * l**495

Frankfurt IBM 2.979 — 29975- USX 8*77 -

London (01 1-4*7!, —

-

7.9875 99*88 2.1*730 13**

Milan U%90 2.159-25 72420 21731 — *43.40

NCW YWKICI _ C*M3 18*11 *JT1 1J703D 2.13

Pori* *014 9944 3-33* —

—

4*03 x 29618

Tokyo 151*0 22*23 19.99 2199 11 J8S
* 71JH

Zurich tins 2.480* 8312* 24.905

-

0.114* » 73.74-

1 ECU 10975 0*954 UPS1 *.9229 1*0390 2337*

1 SDR 1 3515 0 7973 237*2 79J72 NA 2977

B-F-

U»*

4912

AM
34AM

1*051 •

MS50"
3.99*3 '

Alias

49J739

Auf. 12

AF. Yen
U5J0* uiav
2S902 2*43*
12899* 12535-

34835 139.10

B71.7I 9487

1-572 II1-2S5

44132 4103*
9*34 —

18387*

1.7251 155*81

14*4? 1*9.544

Closings .a Loru.m end Zt. rich. In inpt In other European cantors, sew York rotas at J P.M.

U Commercial franc ft/ Amounts needed to Cut one pound ic> amounts needed to bur one

tvMttr t-t jn.iscl IX1 1*1 Utotsot tJMHV Umtsol HUU6N.Q.: notauotedi HA.: not available.

I -- To Ovy one pouad: WS' ST?

Otbw Dollar Valam
Currency per USS
5- Knr. won £08.10

Soviet ruble turn
Soon, mania 12850

SwMLknMio *589

Toman s 30-21

Thai baht 25.995

Turkish -Urn 8*540

UAE (Hraam 1*73

_
Van**, tally. 29.00

C Slrrllnp: 1.11*1 Irish t

Sources, measure Bon* (Brussels!: Banco Commercial* Itallana (Mltool: BoaouaH*™*'
Ip Pons (Par*!: Bom. of Tokyo ITouvo/: IMP fSDRK BAH fdmar. riroU dirham/. Boston*

truOiek Other data from Reuters and AP.

Currency ner U.SJ Currency per U53 Currency per UiS

Amen, auiirxl 2051 Fin. markka 4584 Me*, peso M41.HJ

Austral s 1 429* Greek drac. 143.10 N- Zealand S 1.7212

Austr. sctiiL 1332 Hono Kona* 79117 MHu mdra 39*01

Bela. An. tr. 39-51 lamaa rupee 13.10 Nona, krone *9905

Brazil crux. 466* 1ado.rupiah 1A50.00 PhHLpeio 2044

Canadian * 13325 Irish* 0 7088 Port escudo 147.90

Chinese yuan 17221 Israeli Wk. IA219 Saudi rival 3.7512

Danish krone 7377 KawoHi dinar AM57 SO0.S 2.109

E9VP1- OOTOd 21*77 Malay, ring. 2548 S. Air. rand 2.1075

Interest Rales

Knronim*nrv DepositM
Swiss

Dollar D-Marli Franc

1 month *•.*». 2'y—

i

2 month* **»-**• 3>-4 .3 4*-3*.

3 months *’i-T 3 "—I 3 -w-3 4s.

* months T.ft'M 4',-4*s 3“--4h.

I rear T *--T l^1-

Sterliiw
French
Franc
7^-1%
7 4^8 h.

aw-a<4

a«*-iw*

9 >.

V 12

BCU SDR
6 4WS 4, 5 ».

* 4W-7 H. * V»

7-7*8 **
7 H. -7

rto-TVi « to

Sources, Marvon Guaranty tdoUar. DM. SF Pound. PF/t Liard* Bank IECUJ: Reuters

SOP' Pates applicable to interbank deposits at SI m/lllon mnumum tor wunmfcm*.

Kay M©*k\v Bates Aslan Dollar Bepwlts
-fop a

united ggw
Discount rtrtr

Prime rote

Federal tends

Con, poser W-J79 aovs

j.mourn Tmwn Mils

s-month Treasury Wll*

2-

nwntn CD'S
l-mpnlb Cm
japan

Discount rate

Coll money
’•month ifllerMBt

3-

month Imerhon*

west Centra*?

Diuovfll rote

LOfflOordrote

CvcrmoMrote
1-cnoElti interbank

unoerS mttoar*

4-

fliM*iS irteraM*

enlnw

Sank bev rals

i con matter

imonffc lawrpaab

H-dav Treason BIU

France

loier»emhm rate

Coil mane?
1 -month neraoak

3-rnjnth mierton*

^nnjntb Wteroamc

Closa Prey-

s': 5*r

S*« B'-

*?.*S* **-

*44 *40

592 5«I

(01 SO*

» 47 *47
*53 *5*

2'7 T!
3 r 34

39-1* 3 J, 1*

3S» 3*»

3 3

5 S

409 180

i« 1 98

445 IDS

425 43

10 10

354 r*
io» 9r*

IUO.

1 month
2 momta
3month*
4 months
1 year

Source: Reuters.

14-I*.
-7

7VW*
744-7*1.

r-ii

7 7/1*

7 9>1* 7 9It*

7'* 75*

St X TotvO. Cet"-

inois.

ILS. Meaey .Marks** FuaadM
Juft. 12

Merrill Lvoch RMadv AsmU
50-dor svtfliw Vicki: 5.73

Tflenatc tntvre*l Rose todme: U?
Source: MorrillL rnctv Teteroto.

AM.

Hono Wnt*
Luxeitmeurs . 4ifliO

Paris (124 kilo) 457 IS

Zorich J*,js

London
Met* York —

Lifcmoavrp. Paris and London official t.x-

toes; Hang Kanp and Zurich otxmaia and

dosino prices: Non York asol tvorket dose

Allprices .nUS-S per ounce.

Source: Reuters

Aup 12

PM. Ch'sc

4(0 45 - 3W
— —175

04*7 — 0.72

4*255 * 1J33

4*140 +120
4*4 IS +070

How aMadisonAvenue Pillar Crumbled

The bid from WPP Group signaled

Donald Johnston's toughest fight yet In 13

years as chief executive of the venerable

J. Walter Thompson ad agency. It was a

challenge that proved too strong.

By Eileen Prescocr
AW York Timer Sennrc

NEW YORK — As Donald Johnston flew back to New York from
London on June 10. he knew be was up against a major corporate

crisis.

There had been many in his 13 years as chief executive of J. Waiter

Thompson, but this one could not be solved by the usual means. He
could not dismiss anyone. There was no irate client to be soothed by
the ad world's master diplomat.

What lay ahead was his toughest fight yet, a challenge to the

autonomy of the venerable. 123-year-old Madison Avenue institution.

He was confronting a hostile takeover bid by WPP Group PLC, a
British company only a fraction of the size of Mr. Johnston’s JWT
Group Inc- but one with access to a lot of cash.

The former member of the army military police was not used to

losing. But within a month, Mr. Johnston would see the company at

which he had spent his 36-year advertising career pass into foreign

hands. The cash would he his undoing.
“Nor keeping the company together must be a tremendous personal

tragedy for Don." said Ronald K. Sherman, president of Calet, Hirsch

& Spcclor, a New York advertising agency, and a 23-year veteran of J.

Walter Thompson. “It's all been so public and he’s been ridiculed by
the press. The company tragedy is that there is no longer a JWT as

some of us knew- it, no longer a great American institution.”

The instrument of this“tragedy" was Martin Sorrell, an intense 42-

year-old British financial whiz. On June 10, Mr. Sorrell's company,
WPP Group, made an unsolicited offer for JWT. Although the bid

was just the latest move in London's invasion of the U.S. advertising

industry., by the time the ink was dry on the S566 minion agreement it

was the most expensive bid — and the boldest.

What made JWT particularly vulnerable were weak earnings and
serious management unrest, troubles that many in the industry said

were caused by Mr. Johnston himself. Although be put op a good

fight, and found some serious — albeit underfinanced — "while

knights,” this was one battle be could not win.

“He fought it as hard as he could." said David L. Yunich, a member
of the JWT board until the takeover. “There was no way the price

could be matched. He was up against odds that were impossible

Mr. Johnston, 60. has agreed to stayon during the transition as Mr.
Sorrel) tries to calm diems' fears. He will retire wbeo the transition is

complete.

For now, Mr. Sorrell needs all the help be can gin. Although he has

built a sizable fan club in the financial communities of both London
and New York, even admirers say that the JWT acquisition is an

undertaking that will tax his skills as a manager.

“Clearly he's taken on a very big challenge," said Richard Sander-

son. an analyst at Panmure. Gordon & Co. in London. “He's in a very

different league; it’s a very ambitious takeover."

The $649 million JWT Group has almost 10,000 employees in more

than 40 countries. It consists of J.Walter Thompson Gx, the advertis-

ing agency; the public relations firm of Hill & Knowhon; a medium-

size ad agency called Lord, Gdler, Federico, Einstein; and the

Simmons Market Research Bureau.

Mr. Sorrell's goal is to develop a company that can provide a wade

range of marketing services around the globe. “We want to develop

each of the four franchises both geographically andby broadening the

range of services and improving the financial performance of the

company.” be said. “We see no contradiction between outstanding

creative work and financial performance. Indeed, they are mutually

reinforcing."

Yet he must still prove that he can keepJWTs clients. And hemust

work the miracle that Don Johnston, with more than 30 years in the

business, could not: He must bring the profitability to acceptable

levels without harming the company’s reputation for quality.

To preserve that reputation. Mr. Sorrell has called on Burton J.

Manning, former chief executive of J. Walter Thompson USA, the

agency’s domestic unit. Credited with transforming JWT from a dull

operation into one of Madison Avenue’s hottest shops, he left in 1986

Da N*o YarV fm«

when he was not appointed Mr.Johnston's successor as head of the ad
agency.

He and Mr. Sorrell met almost a year ago. when the takeover was
just in the planning stages, and in July, Mr. Sorrell brought him back
aschairman and chief executiveof J. WalterThompson Co. (TheJWT
Group was formed in 1980 as a holding company, and although it still

technically exists under Mr. SorrelL the four major divisions now
report directly to WPP.)

Mr. Manning believes his first task is to stabilize the agency. “Two
things have to be done immediately." he said. “Bring stability to the

top level of the company, because that's where the instability has

bom. Then refocus people's attention on the mission of the company.
If we create distinctive and effective advertising, then that’s how we:

U
succeed as a company.”

Il will take all of Mr. Sorrell's impressive financial talents to get the

bottom line in order. During Mr. Johnston's tenure; JWT lagged

behind the industry in earnings and pretax margins. Pretax profit

See JWT, Page 13

Colombia Tries to Prove It Is No Risk on Debt
By Alan Riding
Sew }'«A Times. Service

BOGOTA — On a continent

where governments routinely resort

to threats and. cajolery to extract

new loans from reluctant commer-
cial banks, the manner of Colom-
bia's credit request in early May
seemed unusually elegant.

Issuing a courteous “invitation"

to banks to come -up with propos-

als. Colombia exuded a confidence

that it had aL last demonstrated it

was different from its neighbors in

more ways than just rhetoric.

Colombia bad a good case.

Alone in Latin America, its govern-

ment has kept up interest and prin-

cipal payments on a 51 1.7 billion

foreign commercial debt without

once rejehedtiling. Further, the na-

tion’s economy is growing at an

annual rate of more than 5 percent

for a second year.

Within weeks the verdict was in.

On July 20 President Viigjlio Barco

Vargas announced a provisional

agreement with a 1 5-bank advisory

committee for a $1.06 billion cred-

it. the first “voluntary" commercial

loan to a Latin nation since' the

region's debt crisis began in 1982.

With Chemical Bank as the lead

manager, 40 to 60 American. Euro-

pean and Japanese banks are ex-

pected to participate in the loan,

which will be paid out in five stages

beginning late this year.

Yet, even now, Colombia is

struggling with what is known here

as “the neighborhood problem”—
the fact that the debt problems of

Mexico, Brazil, Argentina, Peru

and others have reinforced the view

that every Latin country is a bad
credit risk.

“Bankers based here have long

pay 93.75 basis points more than

the London interbank rate. And
Colombia's loan has a 104-year
maturity— shorter than some oth-

er recent credit arrangements.

This in turn has provoked an
intense political debate here, with

opposition parties arguing that Co-
lombia would be better served if its

Hankers based here have long known that

Colombia is different, but hank boards set

policies for the whole region and have

trouble distinguishing Colombia.*

—-foreign bank representative

known that Colombia is different,"

a foreign bank representative ex-

plained, “but bank boards set poli-

cies for the whole region and have
trouble distinguishing Colombia."
As a result, despite its special

status as a debtor able to borrow
under normal market conditions.

Colombia has been forced to ac-

cept less favorable terms than those

attached to recent “involuntary”

loans made to financially troubled

governments.

Specifically, while Mexico and
Argentina have received new mon-
ey at a spread, or premium, of 8 1.25

basis points, or hundredths or a

percentage point, Colombia is to

entire foreign debt were resched-

uled. Mr. Barco's administration

disagrees.

“I draw the analogy of a compa-
ny that files for bankruptcy' and
creditors are called in to help save

the day," Luis Fernando Alarcon,

the finance minister, has argued.

“But you don't do that just to ask
for lower interest rates. And. in the

case of a country, it involves a lot

more, such as bringing in the Inter-

nalional Monetary Fund.”
However, unlike Brazil, Colom-

bia is noL determined to exclude the

IMF. Two years ago Colombia ob-
tained a 51 billion commercial
credit that involved IMF monitor-

ing of its performance. This time

the IMF will merely share its twice-

a-year economic reports on Colom-
bia with foreign banks.

Colombian authorities view the

new loan as a crucial step toward

improving their relationship with

the international banking commu-
nity and assuring a continued flow

of new resources through 1 990.

“Our idea is to increase our for-

eign debt by about 3 percent a

year." Mr. Alarcon said, “but this

would be less than our anticipated

economic growth, so the debt bur-

den will in fact slowly be reduced.”

It was a similarly conservative

economic approach that prevented

Colombia from overborrowing in

the late 1970s and enabled it to

rebuild its hard currency reserves

after the 1982 regional debt shock.

A painful internal “adjustment”

in 1984 prepared Colombia for its

current economic recovery, which

was primed last year by high coffee

prices and is being kepi alive this

year by sharply increased earnings

from oil, gold and coal exports.

One less visible aspect of Colom-

bia's boom is the money that enters

the country secretly as a result of its

most notorious export — cocaine.

Economists estimate the inflow at

5500 million to S800 million a year,

with such drug center* as Cali and
Medellin the main recipients.

The Manapcmenl Company uf the Luxembourg Mutual Fund

PACIFIC HORIZON INVESTMENT FUND

ha.- decided fu amend the current Pruspectu* of the Fund, dated

March 1985. under ''Investment Policy", a* follows:

a

)

With a view of protecting the urne-ls of the Fund, the Fund may

engage inlu forward currency contracts, M well U in currency

uptime* cunlrB''!-, at the mndilion that those contracts be directly

related tu the aeruriiie- portfolio.

A- a rfc*ulL contnaru in a given currency may not exceed in volume

the market talue uf the portfolio wee unties denominated in that

currency, nor may exceed in duration the maturity of those

portfolio hecuritie*.
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which are -object to the limitations usually observed In Luxem-

bourg; cau be made a* well in option* on cecuritiea as in «aoek

indices.

Poor
pacific horizon investment fund gestion sjl

The Custodian Bank
BANQUE PRIVEE EDMOND DE ROTHSCHILD SA.
Luxembourg Branch

. .

20, boulevard Emmanuel Servant

2535 LUXEMBOURG

The Management Company ««f the Luwnibnurj Mutual Fund

METEORE
ha- decided to amend the current Pru-peclu- uf the Fund, daird
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nf With a *Jew uf prulet-tinp the u-ct- the Fund, the Fund may

engage init» forward cum-nry eontnirt*. a- **cJi ** *n currency
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portfolio M.*rurities.

bf it i*. specified that the hiv«Mm**nt* in options made by the Fund,

which urr subject to die limitation- usually observed in Luxem-

bourg can be made at well in option- un wruritio a- in stock,

indices.
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Manufacturers

Drops Out of

Robins Credit
Reuters

RICHMOND. Virginia — Man-
ufacturers Hanover Trust Co., an-

ticipating that some of its confiden-

tial records will be reviewed by a
federal judge, has withdrawn a ma-
jorshare of a financial credit estab-

lished to meet claims against A.H.
Robins Co. for the pharmaceutical

company's Daikon Shield contra-

ceptive device.

The bank's share of the $1.7 bil-

lion letter of credit was 5500 mil-

lion.

U.S. District Judge Robert R.

Merhige Jr. had ordered the Feder-
al Deposit Insurance Corp. and the

Federal Reserve Board to tum over

banking examination and other re-

cords involving both Manufactur-
ers Hanover and Chemical Bank.

Each bank had agreed on guar-

anteeing a 5500 million share of the

letter of credit that Robins pro-

posed for trust accounts to resolve

claims related to the intrauterine

device.

Robins is being reorganized un-
der Chapter 1 1 of the federal bank-
ruptcy laws. A merger plan be-

tween Robins and Rorer Group
Inc. envisages a 51.75 billion trust

fund for the 320.000 Daikon Shield

claimants alleging injuries from us-

ing the device.

Any proposal for resolving the

Daikon claims would be part of the

reorganization plan that requires

court approval.

Now that Manufacturers Hano-
ver has withdrawn, its lawyer noted

in a letter last week to thejudge, it

would be unnecessary for Mr. Mer-
hige to examine the records.

Mr. Merhige agreed with the

lawyers and revised his order so
that only records involving Chemi-
cal Bank are to be reviewed.

Manufacturers Hanover, the
fourth- largest banking group in the

Ltaited States, withdrew' on Aug 5

but the move was only disclosed on
Wednesday.
A Chemical Bank spokeswoman

said her bank “is still in the deal.”

A Robins spokesman. Thomas
R- Poe, said he did not know
whether the company, based in

Richmond, was seeking a replace-

ment for Manufacturers Hanover.
Rorer had said it wanted to bring

in two banks that were instrumen-
tal in arranging a previous acquisi-

tion. At the same time, Robins had
said it did not warn to change the

arrangement with Manufacturers

and Chemical, in case a merger
with Rorer fell through.

On July 31, Robins announced
completion or negotiations on a de-
finitive agreement with Rorer.
which is scheduled to be submitted

to the bankruptcy court aTter ap-

proval by Robins' board.

The claimants alleging injuries

have already proved an obstacle to

the merger, which would create the

sixth-largest over-the-counter drug
company in the United Stales.

Some of (heir representatives have
argued that the fixed sum of S 1.75

billion mighi not fully compensate
for all the injuries claimed, which
include sterilization and pelvic in-

fections.

India Poised to Become

Largest Sugar Producer
By Sanjoy Hazarika
New York Times Servin'

NEW DELHI — India, in an
important measure of economic

progress, is poised to become the

world's largest sugar-producing na-

tion.

“We expect about 8.5 million

tons of sugar production this year."

said a spokesman for the Indian

Sugar Mills Association, the main
representative of producers' inter-

ests.

That estimate, made recently,

represents an increase of I_5 mil-

lion tons over last year's output in

India, which has regularly import-

ed sugar to meet domestic needs.

The spokesman, Pradip Kumar
Milra. said current estimates would
push India past other leading sin-

gle-nation producers such as Cuba,

Brazil and the Soviet Union. But

India's sugar production would

still be below the 12-nation Euro-

pean Community's LotaJ of 12 mil-

lion tons.

The present boom is attributed

partly to an increase in sugar cane

prices fixed by the government, en-

abling the sugar mills to compete
with the molasses industry.

In 1947. when the country
gained freedom from Britain, India

produced barely 1.1 million tons of

sugar. For several decades India

was a big importer of sugar, al-

though it steadily increased both its

production capacity and sugar cane
acreage with greater use of fertiliz-

ers. pesticides and irrigation.

Even India's sugar boom, how-
ever, is not expected to end imports
of the commodity because of the

continuing growth in domestic con-
sumption. officials say.

Although India's production is a
record. Mr. Mitra and others say its

sugar consumption is about "8.7

million toos. thus necessitating im-
ports of 200,000 tons.

Although sugar cane growing

and sugar production is largely in

private hands in India, the govern-

ment has a major role in both areas.

For one thing, it sets prices foe

the crop. For another, it requires

mill owners to sell 65 percent of
their production to thegovernment
at fixed prices.
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NOTICE

The- Manap-meni Company uf the Lux^mbouig Mutual Fund

COMETE
h-d* derided u» amend the current Prospeciu* of the Fund, dated

September 1084. under “Investment Poliry“. a« follow*:

a) With a view «f prulerling the assets of the Fund, the Fund may
enpage into forward currency contract*, a* well a* in rurrency

option* eontnietH. at the condition dial lhu»e contract.', be directly

related to the ~ecuritie« portfolio.

Aw a result. Limlracta in a given currency may not exceed in vnlnme

the market value of the portfolio wcuritiw denominated in that

currency, nor may exceed in duration the maturity of those

purl folio securities.

bf it is specified'that tin: in>e»Inietits in optinn* mode by the Fund,

which are subject to the limitation* usually observed in Luxem-

bourg. can be nude as well in options on securities a* in stock

indictti.

Poor

COMETE CESTTON S-A.

The Custodian Bank
BANQUE PRIVEE EDMOND DE ROTHSCHILD S.A.

Luxembourg Branch

20, boulevard Emmanuel Servant

2535 LUXEMBOURG
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NEW YORK — Prices on ihe New York
Slock Exchange closed lower Wednesday in

heavy trading as sporadic boms of profit-taking

cooled the market's record-breaking run of the

previous two sessions.

The Daw Jones industrial avenge closed

11.16 points lower at 2.669.32. according to

preliminary figures, afterjumping 44.64 points

on Tuesday u> a new record. Declines led ad-

vances by ^ to 6. while volume was 237 million,

down from Tuesday's 278.13 million.

Prices were mixed in active trading of Ameri-
can Stock Exchange issues.

-Analysts said the market was engaged in a

‘natural and healthy” period of “backing and
filling” after the climb of more than 88 points it;

the Dow over the previous two sessions.

The lack of a strong selloTf indicated there

still was plenty of demand for stocks, and ana-

lysts said choppy trading was likely in the next

several days a* Wail Streeters digested the re-

cent advance.

“It's the kind ofa fallback you'd anticipate in

light of the awesome advance you’ve had here.”

said Monte Gordon, director of research for

Dreyfus Corp. “it does not appear to have the

earmarks or u major correction.''

.As happened earlier this week when prices

surged, buying interest remained strong among
cash-rich investors scurrying to avoid missing

the latest advances in the five-year-old bull

market.

“The market has been acting well all day

long.” said John Burnett, senior vice president

at Donaldson Lufkin & Jenrette. Despite the

mild profit-taking, the “market has refused to

crack.”

Mr. Burnett said IBM i$ acting as the leader

and has received support from other technol-

ogy-related stocks, such as Digital EqutpmenL
“The' market is acting like a million dollars

right now,’' Mr. Burnett said. “There is no sign

of a let up.”

The Dow fell more than 12 points immediate-

ly after the opening bell but recovered to show a

net gain or about 5 points less than 30 minutes
later, ft spent most of the morning between 5

and 8 points lower before shifting temporarily

into the plus column in early afternoon activity.

“On the one hand you have investors with the

desire to buy and on the other you have some
traders a bit nervous who want to take profits,"

said Hildegard Zagorsk) of Prudentiai-Bache

Securities Inc.

“Certainly, this market has a great deal of

resiliency” Ms. Zagorski said. “There is always

the desire on the pan of people who missed out

on the runup of the post two days to climb on
board. And this mitigates the downside pres-

sure.”

At 3 P.M., Philadelphia Electric was the most
active NYSE-listed issue, down slightly. Navis-

tar followed, up a fraction, while AT&T was
third, off slightly.

IBM was ahead more than two points. Digital

Equipment, Honeywell and NCR were all high-

er. Unisys was ofr slightly.

Among the other blue chips. Merck. USX
and Scars were higher. General Electric. Kodak,
Union Carbide and Goodyear were lower.
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Ideas bring growth
to finance.

The birth

of Ferruzzi

Agricola

Finanziaria.

In October 1985 Gruppo Ferruzzi set out its

plans to create one of the biggest agro-industrial

groups in the world, to extend its activities into

new sectors and to expand into new continents.

In less than two years Gruppo Ferruzzi has

become the largest agro-industrial group in

Europe and the third largest in the world.

Furthermore it is the second private-sector

industrial conglomerate in Italy with an
aggregate turnover of over 18 billion dollars.

The Group’s idea to use agricultural products

for industrial and energy uses, and its related

programme for environmental protection is a focal

point of international debate. The driving force

behind this extraordinary expansion has been
Agricola Finanziaria, the Group’s holding company.

Its success on the financial market has allowed

it to make large-scale investments such as the

acquisition of CPC Europe, leader in the starch

sector, the acquisition of a controlling interest in

Montedison and Begbin-Say, and the

restructuring of the sugar sector which makes

the Group Europe's leading sugar producer.

The market capitalization of the Agricola

Finanziaria group amounts to about 20 billion

dollars.

And now it is time for it to grow even more.

Agricola Finanziaria is increasingly identified

with Gruppo Ferruzzi and so Ferruzzi Agricola

Finanziaria has been bom.
All the activities of the Group will converge in

the new holding company so that in due course

Ferruzzi Agricola Finanziaria and Gruppo
Ferruzzi will form a single entity.

Its theatre of operations is increasingly

worldwide.

Ferruzzi Agricola Finanziaria will span five

continents.

Its widely diversified activities follow a single

vertical structure from agriculture to services,

from trading to agro-industry, from chemicals to

the advanced services sector and finally to

numerous industrial and financial shareholdings.

Ferruzzi Agricola Finanziaria will be quoted on
all the main European Stock Exchanges

including London and Paris. This will lead to a

broad national and international shareholder

base in line with the Group’s importance.

The cycle is in constant movement: two years

ago ideas brought growth to finance. Today

Finance is bringing growth to ideas.

Ferruzzi

Agricola Finanziaria
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ACT Sells Paints Units

flcuicn

SYDNEY — AC1 ImemaiionaJ
Ltd. of Australia said Wednesday
that it planaed to sell its Dimet
paint businesses in Southeast Asia

to another Australian concern,
Wattyl Lid. for an undisclosed

price. Waityl makes paints, wallpa-

per and other surface coatings and
would take over Dimet operations

in Singapore. Indonesia. Malaysia,

Thailand and Hong Kong.
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Alitalia Joins Booking System
AWfn

ZURICH •— Alitalia of Italy has

joined a move to create a Europe-
wide computerized booking system

for airlines known as Galileo, Swis-

sair said Wednesday. The decision

raises the number of participating

carriers-to seven.
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£ oshiba Fails toWin Pentagon Order
Bv Davirl n c ’ U

A

By David E. Sanger
"** r** 7-riih*. SwtS,

sFSfiSfcSSS

j-^^spsazw hich was considered the early fa.

"“j?* contract, had
disqualified because its sul>

sidiary, Toshih® Machine Co., had

helped provide submarine tecfaooi*

°gy W the Soviet Union.

.

But in reeent weeks. Defense
Secreiaiy Caspar W. Weinberger
has been under intense political

pressure not to grant the contract
to ihe Japanese electronics giant,
•he Pentagon said last week it

would refuse to grant prime con-
tracts to Toshiba until investiga-
tions are completed into its sales of
machine tools for manufacturing
submarine propellers.

“It is not really a surprise,'' said

BP s German Unit, Ultramar
Report Climb in Earnings

Reuters

HiMVlBimG — Deutsche BPAG, wholly owned by British Pe-
troleum Co„ said Wednesday that

Vni
>r0

*'-»?-
earlY tripkd last year to

104 million Deutsche marks

percent, of the operating profit for
1985. These figures are calculated
on a replacement-cast basis, ex-
cluding values of cm! inventories.

The oil sector's sharply higher
results were helped by improved

,
-— — ivi 4

higher share of operating earnings.
In London, another oil corana-

ny. Ultramar PLC. reported that
operating profit for the six months
to June rose 462 percent to £60.4
million ($94.83 million) from £41J
million in the comparable 1986
half.

Deutsche BP, reporting jusCbe-
fore Thursday’s second-quarter
earnings for its parent, said the
higher profit came despite a 52.6
percent plunge in sales to 62. bil-
lion DM from 13.1 billion, mainly
because of die slump in oil and
products prices.

Another oil giant. Royal Dutch/
Shell Group, is also scheduled to
report second-quarter results
Thursday.

The managing board chairman
of the West German energy compa-
ny, HeUmuih Sudden berg, said oQ
business had contributed 340 mil-

metric ions from 14.2 minion in
1985.

Mr. 'Buddenbeig said last year's
operating profit was enough to off-

set write-offs on oil inventories,
and to pay for a corporate restruc-
turing He did not elaborate.
Two nonoil sectors— chemicals,

and coal and gas — showed im-
proved results over 1985. when
both sectors contributed a com-
bined 140 million DM toward op-
erating profit, he said. However, he
provided no details.

Ultramar said its higher earnings
came on revenues that declined
15.4 percent to £565.2 million from
£652.1 million.

'

The company said there was
greater industry confidence that

the underlying trend of oil prices
was upward, adding that its explo-

ration and production operations
would benefit, from the shift

Ultramar said its immediate pri-

*?*
n

?r^ Percenl' of the over- orities continued to be cost control
all operating profit of 540 million and the restructuring of underper-
DM. up from 1 10 million, or 54 forming operations.

Nobuo Ishizaka. the chairman of
Toshiba America Inc. the compa-
riy's UJS. subsidiary. “With the

pressure -from Congress, I don’t

think it was possible politically Tor

the Department of Defense to

award it to us."

The award marks a coop for Ze-

nith in its efforts tobecome the pre-

eminent maker of laptop comput-

ers. a small but quickly growing

segment of the personal computer

market
The Pentagon’s order, which will

cover up 10 90,000 laptop machines
over the next three years, appears

to be the largest single contract for

a portable computer. The Zenith
machines win be used by the navy,

the air force, the army and the

Defease Logistics Agency.
In February 1986. the Glenview,

Illinois, electronics manufacturer
won a $27 million laptop computer
contract from the UJS. Internal

Revenue Service, which is equip-

ping its agents with the machines

for field audits.

In that contract, as in the one
awarded Tuesday, Zenith also beat

out International Business Ma-
chines Corp_ whose laptop offering

has been among the least successful

dements of its personal computer
line.

The air force solicited 235 bids

for the laptop contract and re-

ceived 1 8 proposals, all from Amer-
ican and Japanese computer mak-
ers. A few months ago, the choices

were narrowed to Zenith, IBM and
Toshiba, and IBM was soon elimi-

nated. according to reports in trade

magazines.

After the scandal over the Soviet

sales broke in April, Toshiba lob-

bied heavily to remain in the bid-

ding on the contract. In advertise-

ments and in visits to members of

Congress.iis representatives apolo-

gized for the diversion of technol-

ogy and said Toshiba was taking

steps to ensure that the inddent
was never repeated.

The machines the military will

buy are members of the Z-180 se-

ries. variants of which are sold

commercially.

Alcatel Unit Wins Bulk of Contract

For UpdatedBelgian PhoneSystem
Reuters

BRUSSELS—A subsidiaryofAlcatd NV, thejoint ventureof ITT
Corp. and Compagnie Generate d’Hecuiciie of France, has won the

bulk of a huge contract to modernize Belgium’s telephone system, a
Telecommunications Ministry spokesman said Wednesday.

Industry sourcessay the modernization would cost about 50 billion

Belgian francs (SIJ billion dollars) over five years. About 1 .5 million

new lines will be installed.

The Alcatel unit will install 960,000 of the lines, an order worth at

least 1536 billion francs, or 5395 million, the spokesman said.

Siemens AG of West Germany will be guaranteed orders for

480.000 lines. Another 60,000 will be awarded by tender.

The cabinet took several months to agree upon details of (he

contract. Political sources said ministers had to balance the need to

update Belgian telecommunications as cheaply as possible with ensur-
ing that the resulting work was fairly divided among French- and
Dutch-speaking regions.

Alcatel established at the end of last year, is the world's second-

largest telecommunications company behind American Telephone St

Telegraph. Other partners in the venture include Sodete Generale de
Belgique, Belgium's largest financial holding company.

SEC Investigating Harcourt

For Plan That Beat Maxwell
Reuters

WASHINGTON — Harcoun
Brace Jovanovidi Inc_ the publish-

ing giant, has reported that it is

being investigated by the LIS. Se-

curities and Exchange Commission

for its recapitalization plan that

thwarted a hostile S2 billion take-

over attempt by Robert Maxwell
the British publisher,

Harcourt launched the S3 billion

restructuring plan in May. The
British publisher dropped his take-

over attempt late Iasi month after a

federaljudge rejected a claim by his

British Printing St Communica-
tions Corp. that the Harcoun plan

was illegal

In its filing on Tuesday with the

SEC. Harcoun also said it planned

to offer publicly SI.28 billion of

Buyer Shaping for First GtyBancorp
By Nathaniel C Nash

New York Tunes Service

WASHINGTON— U.S. regula-

tors are dose to finding a buyer for

the troubled First City Bancorp of

Texas in a transaction that could

indude a federal financial assis-

tance package worth almost SI bil-

lion. government officials say.

The officials, who asked not be
identified, said Tuesday that the

Federal Deposit Insurance Corp.
was in the final stages of negotia-

tions with several investor groups

(hat have voiced interest in buying
the SI 2.5 billion institution, which
is facing heavy losses on real estate

and energy loans.

The FDIC insures deposits of up

to 5100,000 at the nation’s com-
mercial banks. The arrangement

described by the government offi-

cials represents a new approach by

the agency in dealing with large

troubled institutions.

In any purchase of First Gty, a

substantial infusion of capital by

the FDIC would be included, but

that docs not mean die agency
would pay SI billion out of its SI

8

billion fund.

Rather, a large portion of the

rescue package would be made up
of guarantees against possible fu-

ture losses. This approach is similar

but not identical to arrangements

the Federal Savings and Loan In-

surance Corp. has made in many
cases in the past.

Previously, the FDIC usually re-

moved all the bad loans from an
insolvent bank and sold the re-

maining good loans to an acquiring

investor.

But more recently, as the FDIC
has become burdened with liqui-

dating troubled assets, the agency
has sought to persuade the acquir-

ing institutions to take on that re-

sponsibility in return for an assur-

ance from the FDIC against some
losses on those assets.

Governor Stirs Panic

Statements by Governor Bill

Clements of Texas that the U.S.

government would renege on its

promise to insure deposits in sav-

ings and loans triggered an increase

in withdrawals from Texas thrifts

and adamant government denials.

The Associated Press reported.

Mr. Gemenls was quoted Tues-

day by the Amarillo Globe-News
as saying that the federal govern-
ment was defrauding the public by
propping up insolvent thrifts.

He predicted that “the federal

government is finally going to belly

up to this problem, and when they

do. they're going to pay off those

depositors like 30 cents on the dol-

lar and give them a piece of paper,

like a bond."
In Washington. M. Danny Wall,

chairman of the Federal Home
Loan Bank Board, denounced his

statements as erroneous and as-

sured consumers that their deposits

were safe.

The FSLIC, a branch of the Fed-

eral Home Loan Bank Board, in-

sures deposits of up to $100,000 at

3300 member institutions nation-
wide.

debt to reduce the S2 billion bank
loan it received to help finance the

restructuring, and also unveiled

cost-cutting measures to meet the

remaining expenses.

The SEC is specifica/iy investi-

gating Harcoun’s repurchasesof its

securities last May and its recom-

mendations that holders of its debt

securities convert them into com-

mon stock by June 8 to receive a
special S40 cash dividend and a

new preferred share.

Mr. Maxwell contended that the

dividend amounted to fraud be-

cause it exceeded by more than SI

billion Harcourt’s surplus for divi-

dends under New York law.

After the plan was announced,
the company spent about $260 mil-

lion to repurchase an unspecified

amount of its common stock and
debt securities.

The diversified textbook and en-

tertainment company, based in Or-

lando, Florida, said it told the SEC I

it believed its repurchases and ret-
j

ommendations to debt securities
1

holders “were in compliance with

applicable federal securities laws."

If the cost-saving effort is inade-

quate and it is unable to raise new
financing, Harcourt Brace said it

might have to sell assets or possi-

bly, as a last resort, seek bankrupt-

cy court protection from its credi-

tors.

Net Asset Value on

August 6, 1987

Pacific Selection Fund N.V.

ILS.JB.47 per U.S.J1 unit

Pacific Selection

Fund N.V.

Republic
Clearing

Corporation

FUTURES
&

OPTIONS
ON FUTURES

Gold & Silver

Currencies

Financial Instruments
Stock Indexes

49c 60UMD

St*, far iradr< mrrdinp 2*0
.cmra.it pet iileniiir month

Call US ac 212-221-7138

Telex; 277065
4)2 fifth Amur, Nrw York. SV 10018

kMIIMIItll HI

BjavAlk' Mariftltl

^BukofKnrMt

r ^
Weekly net asset value

Tokyo Pacific Holdings N.V.

on August 10, 1987: U.S. $192.66

Listed on the Amsterdam -Stock Exchange

Information: Pierson, Hddring & Pierson N.V.,

Herengracht 21 4, 1016 BS Amsterdam.

INTERNATIONAL POSITIONS

Wanted for State of Qatar
The Department of Civil Servants Affairs, Ministry of Finance & Petroleum,
State of Qatar invite highly qualified candidates to fill the post of Horse
Trainer, vacant in Youth Welfare Supreme Council.

Qualifications & Experience: At least 10 years experience in training horses,

instructing in the field of horses and horse races, and will be capable to

organize and supervise the horse races.

— He must be medically and physically fit for the job.

— Must be conversant with the horse races in the world.

— Must be fluent in speaking & writing English.

Note: Interested candidates may submit their applications in duplicate

together with 4 passport size photographs, C.V., photo copies of Diploma/De-

gree and experience and relevant documents attested from the concerned

authorities to:

DIRECTOR OF CIVIL SERVANTS AFFAIRS
MINISTRY OF FINANCE & PETROLEUM
PO BOX NO. 36, DOHA-QATAR.

Applications once received will neither be returned nor acknowledged.

TreasuryManagement
Unique opportunitytoheadup

treasuryin amajor bank

i
c £200,000+bonus

and benefits
-i

Rarely do opportunities occur

offering the chance to mould the future

direction of a modem and profitable

treasury function.

Our client's treasuryfunction
is

currently handling liquid assets in

excess of$4 billion. Accepting that they

are at a critical pointwithin their

development,they are now install^

advanced managementand risk

managementtedmiquesandexterwing

and enhancing their treasury function.

fo lead thism^or business initiative,

the person appointed to head up the

treasury function will develop theirown

teamand strategy withthe emphasis

on results.

Forsomeone seeking a new
challenge, or currently blocked within a

number two role, this isan opportunity

offeringunlimited potential However,

credibilityandstandingwithin the

bankingsector willbe a prerequisite

forthe successful candidate.

As independent advisors, we will

fuRy respect the confidentiality ofany
initial approach from those interested

in discussing the position further.

ContactAlannah Hunton 01-407 8989
or alternatively write to herquoting

reference MCS/61D9 at

ExecutiveSetecQpn Division

ftieeWaterhouse

ManagementConsultants
No.1London Bridge
LondonSEL9QL

Price Waterhouse

Commercial Director
Based Turkey

c.£35,000 + car + full married status expatriate benefits
Our client is a well-established, S35 million

subsidiary ofa world-renowned $1 billion US multi-
national whose products are a household name and
synonymous with lasting quality. The Turkish
subsidiary is in the process of broadening its product

range in white goods/audio-visual products, small
appliances and traffic items. The company has its

own manufacturing base for its core product line

which has a dominant market position in the
Turkish market.

As Commercial Director you will head
up the marketing and sales function of the

company with emphasis on identifying,

developing and introducing new products,

strengtheningand diversifying its

distribution networkand developing new

es

B\

team members — all with the objective ot expanding
its revenue base. You win also be a member of the

local board of directors.
Aged 30-48, you will have at least five years'

experience at senior management level in marketing

consumer products.

The Corporation is also interested In
employing qualified managers for similar key

marketing positions in otherpans ofits world-
wide operations. Qualifications required are

essentiallythe same as forthe Commercial
Director position.

To apply, please send cv or telephone or
write for an application form to James
Gunn. Sales and Marketing Group,
Ref: 1614/JG/IHT.

R\ Personnel Services

International Marketing
Europe, Africa & Middle East

A World Leader in High Technology
and Information Systems
Based in Brussels and London
The expansion of the marketing function of this leading manufacturer and

• supplier of integrated information systems reflects its commitment to being a

truly marketing driven company. They focus their international activities

and products into the key vertical markets of Finance. Manufacturing,

Central & Local Government. Professional Services. Legal and Hospitality

providing these markets with an integrated and tailored range of hardware

and software products in the field of communications and information

systems. The marketing function plays the leading role in formulating,

implementing and supporting the focused product and marketing strategies

on a pan-European basis.

As part of their investment in marketing, our client wishes to strengthen

their team in the following areas:

1. Product Marketing

2. Market Development

3. Market Information & Analysis

4. Marketing Communications

5. International Account Management

Opportunities exist at a variety of levels from Product/Markei/Consullant

through to Senior Marketing Manager. Candidates should have experience of

international marketing ideally gained in related technological and/or

vertical markets. Fluency in English is essential with additional linguistic

skills being beneficial. These are highly demanding roles in a dynamic

Leading edge company which will provide the successful candidates with

excellent career prospects together with stimulating working conditions and

an attractive benefits package.

Male or female candidates should submit in confidence a comprehensive

C.V. or telephone for a Personal History Form to JG. Kilvington,

Hoggett Bowers SA/NV, 250 Avenue Louise. 1050 BRUSSELS,
Tel: Brussels 647 4355, quoting Ref; X12010 1HT.

HoggettBowers
Executive Search and Selection Consultants

A MEMBEROFBLUEARROWPLC

HONORARY
COXSIL

Honorable person, doctor
.

with

food commercial relations, >*ouid

like to represent any country, in-

cluding third world, os honorary

consul.

Please:

Telex CH-8700 Kusnadri-Zuridi

SeestrasM 231 - Poctfach

Tel.: 01/910 58 41

910 7B 73 -91 0 78 77

Telefax 01/910 10 39-910 98 04

Telex 825 717

«. i —

,

\ —

L’Afjwnce National*
Pour rCmplol
AGENCE SPfclAUSfe

D£S ING& rEUHS ET CADRES
12 Rue Bland*, 75436 Pari* CB3EX 09.

TeL : 4280.61.46. Ext. 71

42B5.44.40. Ext. 42.

• AOE 36, French motheMongue, fluent

EngMi end Gannon, 3 yian work arpari-

H(t International cemperuai. assistant to

Sate Manga, export mutton, big charat-

caJ firm. Higher education with international

business. Emphasis: SffiCS position related

to international business import .'“port.

Rtf.: 597 - Paris Caetrcn I

• 34 YEARS, Franeo-Amariean with IMBA
in Finance, trilingual with A/able. Experi-

ence with airline, bonk. Good knowledge ot

rntemationo! business. LOOKING FOfl Inter-

esting (ob to me skill* property, ftaf.i 598

• ARCHITECT, 32 years, SfflLS job franco

Or overseas. Experience 79/81 administra-

tion, management and teaching in on archi-

tecture school. 81 /86 conception,'execution
details and interior design fa several pro-

jects in France and Middle-Coil. Ref.: 599 -

Paris Cadres I.

O INTERNATIONAL MANAGES, 20

years executive, experience on 4 continents:

sates indintrid e<|fapment and services, op-

erations start-upi general business »»d tech-

nology. Respansfcilrtyi branch gross sales,

$15 M. 100employees,SEEKING new man-

agerial challenge, France or abroad. W2U
ing to travel. Relocate any country. Rot..

OOQ - Ports Cadres I.

• LAWYBt, speealtEed in internatlowal in-

dustrial contracts, international business

law, 40 yean, French doctorate. Master ot

law, fluent Engfah, 10 years experience.

SEEKS position as internotional lawyer i"

law firm or Industry, franco orabroad. Ref.

601 - Park Cadres L
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Te&lcs include the nationwide orices
ut> to the closing on Wall Street

ok! do not «Bect late trades elsewhere.
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Dollar Slips and Helps Boost Pound

JWT: Hoic an Institution of Madison Avenue Was Won by a British jFinancial Whiz

Reuters

pushed the dollar I Loudon Dollar Rates
Wrarn trading £
the US. currency failed to extend
nsreeent hjghs. dealers said, whik
sterling benefited from the recent
nse in British interest rates.

Dealers said dollar holder* were
disappointed that the currency
tailed to breach resistance at I 90
Deutsche marks, despite a rise
through that level in U.S. trading

. oo Tuesday. *

Lingeringconcerns about central
bank intervention prevented the
dollar from making a run at Tues-
day s highs. Yet dealers said inter-
vention did not appear to be be-
hind the dollar’s chop.
“The dollar just started to peter

out at I 90 marks," said Christian
Manual of Barclays Bank PLC
“People expect the central banks to
get more serious at that level/’

A U.S. denial of rumors circulat-
ing in financial markets of a coup
in Iran also helped depress the dol-
lar, which has recently attracted
demand for its “safe haven" status
during the rise in Gulf tension.

In Loudon, the dollar slipped to
1.8920 DM, from 1.8965 on Tues-
day; to 151JO yen, from 151.70; to
1-5725 Swiss francs, front IJ77I,
and to 63100 French francs after
6J274.
The British pound, which at-

tracted some of the investor de-
mand recently reserved for the dol-
lar. rose a cent to SI3805 from
$13700.

Sterling, supported by last
week's increase in British bass rates
to 10 perceol from 9 percent, also
rose to 723 on its trade-weighted
index against a basket of currencies
from 122 on Tuesday. Against the
mark, it climbed nearly a pfennig
to 2.9875 DM from 2.9770.

Dealers said large commercial

Cbatag

DeuncteitwrV

Swhstnac
French tronc

****» Kcvitn

wed. Tbs

18720 ums
1-5015 una
IS1J0 111J0
15725 U771
4310#' 6327*

U1 for sterling, a dealer at a major
British merchant bank said, noting

that the thin market was exaggerat-

ing currency moves.
Dealers reported speculation

that the tighter British monetary

policy might prompt the authori-

ties to allow the currency' to rise

above 3 DM, a level that has re-

peatedly attracted Bank of En-
oroers helped push sterling higher, gland selling in recent months.
and accelerated the dollar's de-
scent

“It was an awfully quiet market
and a thumping great order came

Bundesbank

IMikefytoBaise

Bates atMeeting
Reuters

FRANKFURT — Analysts
and market dealers said
Wednesday that the Bundes-
bank would probably leave its

leading interest rates un-
changed when its central
council meets on Thursday.

In West Berlin, meanwhile;
the DIW economic research in-

stitute,- in a study issued
Wednesday, urged the Bundes-
bank to pursue a policy of low
interest rates, despite rate 'rises
in the United States and the
recent strengthening of the dol-
lar.

West German money market
rates havebeen showinga sKgh t

upward trend recently and the

Bundesbank decided last
month to raise the key rate on
securities repurchase pacts to

3.60 percent from 335 percent
Analysts say the higher rates

are an effort to curb inflation

(Continued from first finance page)

margins m the industry have tend-

ed (o average about 10 since 1980,

according to Wall Street analysts.

But for the most pan, JUT barely

reached 6 percent.

. It was unable to cope with an
industrywide decline in advertising

budgets that began in 1985, and
softening foreign markets added to

the woes. Furthermore, Hill &
Knowlton was in serious trouble

for years, and only barely turned

the corner of profitability in 1986.

By emjy 1986. the financial trou-

bles had made the company a po-

tential takeover target.

“The company was vulnerable

all during 1986." said Emma HilL

an anaiysL with Wertheim & Co.
“You had some of the world's best

marketing brand names, but the

stock never reflected it because of

the low profitability.”

Those marketing brand names

.i’s Profits ;

Convartdtaftvals’
profit roargms ontotatrevemw tor tnflJWTQroupBna foran

mritfgntadaverage ofpubUdy-htidU3 . advertising corporations.

JWTQraup AdvwtWng WurtryRvenge

tia»

A*

“It reallyjust took off on its own
when New York tame into the mar-
ket,” a European bank trader said

of sterling. “People have jumped
on the bandwagon-”

In New York at midday, the dol-

lar was unable to recoup losses sus-

tained in morning trading and was
mostly lower against major curren-

cies. while the pound was near ses-

ston highs. were the lure for Mr. Sorrell. “JWT 15 acquisitions, including compa-
The dollar traded around 1.8892 Group consists or four premium oies in graphic design, sales proroo-

DM, down from 13940 on Tucs- brands: the finest namp in advertis- tiOD and video enmmunir-atinne
day. while the pound rose to
St 3805 from $13730 and to 2.9873

DM from 23775.
Trading of dollar/yen positions

was limited by a general lack of

interest, dealers said.

Overnight comments from Bank
of Japan sources that recent official

intervention was aimed at smooth-
ing the dollar’s moves tended to

keep market participants shy of
buying yen, dealers said, as it indi-

cated that the authorities were not

actually trying to reverse the dol-

lar’s gains

Japanese officials may try to talk

the dollar up to gain export com-
petitiveness from a lower yen,

In earlier European trading, the

doDar was fixed slightly higher in

Frankfurt at 1.8986 DM. from
1.8958 on Tuesday, and in Paris at

63340 French francs, op from
6J240.
The dollar closed in Zurich at

13715 Swiss francs, down from
13765.

Saurar. County t iUSA

brands; the finest name in advertis- non and video communications,
big, the finest name in public rela- But he was impatient Tor something
lions, an outstanding name in mar- bigger.

ket research, one of the finest When Mr. Johnston took over in
names in medium-sized advertising 1974, JWT had fallen on hard
agencies,” Mr. Sorrell said. But. he times. He began by restructuring
said financial problems and the the company, shedding money-] os-
managemeot upheaval “created ing subsidiaries that were outside
short-term difficulties for the com- the scope of its main business. He
pany.

This was Mr. Sorrell's first huge
acquisition for WPP, he had the

right pedigree. He learned the

merger game while serving as fi-

nancial officer for Maurice and
Charles Saatchi. the acquisitive

British advertising moguls, and
helped engineer their American
buying binge.

Tired of living in the Saatchls'

shadow, in 1985 Mr. Sorrell

branched out on his owil Only an

bought companies that would ex-
pand the range of services JWT
could offer its diems: Hill &
Knowlton. Simmons Market Re-
search. and Lord, Getler. Federico,

Einstein. By 1980, when JWT
Group was formed, revenues were
up to S352 million from SI38 mil-
lion in 1974.

And Mr. Johnston demonstrated
an ability to hold on to clients in a
business where relationships rpn

sour as easily as milk at the beach.
imaginative strategist could have One of his biggest challenges oc-

turned a small company that made
supermarket cans— Wire& Plas-

tic Products— into a 5130 million

marketing- services organization.
Within two years, Mr. Sorrell made

curred in 1978. when one of the
Finn's largest accounts. Ford Mo-
tor Co.. discovered irregularities in

accounting procedures in the agen-
cy’s DetroiL office. Hundreds of

THr Ntw York Trim

thousands of dollars in “volume
discounts” had not been passed
along to Ford.

Miraculously, the company did
not lose the account, thanks to the

close relationship that Mr. John-
ston had built up with Ford execu-
tives over the years. He also gave
Ford a six-figure sum to compen-
sate for the accounting irregular-

ities and installed a new chief, a

bright young man named Joseph
W. O'Donnell, in the Detroit of-

fice.

JWT grew in size and in diversity

of services under Mr. Johnston, but
profits did not keep pace. Mr.
Johnston seemed unable to in-

crease operating margins and at

times appeared to disdain the no-
tion that stockholders had die right
to expea something better.

(Mr. Johnston would not com-
ment on these or any other aspects
of this story.)

And as a succession of top man-
agers came and went over the years,

questions were raised about his

ability to build a strong manage-
ment team. “There were far too

many" managers who left, said

John A.P. Treasure, a 25-year vet-

eran of the firm who once headed
the British office and is now vice

chairman of Saatchi in London.
Loyalists argue that his flaw was

picking the wrong people for the

wrong jobs. But those close to the

company see a different pattern, a

cycle of enchantment followed by
disenchantment.

One way to lose favor with Mr.

Johnston was to be the bearer of

bad news, especially about finan-

cial matters.

The company paid a price for

Mr. Johnston's unwillingness to

hear bad news. In 1979,JWTs gen-

eral counsel, Stephen M. Saiorio.

alerted him— in a 50-page repot
— to risks in the company's syndi-

cation unit and warned that the

unit was growing faster than ade-

quate policies and procedures to

control it could be put in place.

The warning was prescient: In

1 982. JWTs biggest scandal hit the

front pages. The company found

“fictitious" entries in its time-

banks. representing millions of dol-

lars. The company blamed Marie
LuLsi. a senior vice president and
member of the syndication com-
mittee, who, the company said,

fraudulently recorded inventory

that didn't exist. In the end. the

company wrote off S30 million.

Mr. Sorrell will have to deal with

the leftovers of that crisis: Ms. Lui-

si's 550 million libel suit is pending.

And the Securities and Exchange
Commission initiated an inquiry in

1982 to examine a wide range of

JWT activities since 1977.

Despite the troubles, the JWT
board would support Mr. Johnston
for 13 years. “He had great rapport
with cheats,” said Mr. Yiinich. the

former board member, and was
widely considered the consummate
ad man.

What also helped was the agen-

cy’s creative turnaround and a se-

ries or new business coups during

the 1980s. Many in the company

attributed those successes to ihe

appointment of Mr. Manning, then

head of the Chicago office, as
chairman and chief executive of J.

Walter Thompson USA in 1980. By
1982, the agency was winning cre-

ative awards and new business: 1 1

1

creative prizes in 1982 and 5300
million in new business the next

year.

Bui in 1986, Mr. Manning re-

signed after he was passed over for

the agency’s top job, which went
instead to Mr. O'Doonell, who had
been installed as chief in the De-
troit office after the Ford dispute.

Wall Street hoped (hat Mr.
O'Donnell would be able to impose
some financial control oo the com-
pany, but that never happened. On
Jan. 20 of this year, Mr. O'Donnell
confronted Mr. Johnston with evi-

dence of what he called unethical

financial dealings, which indicated

a "loose moral atmosphere" in the

company.

In a letter to the outside board
members he wrote of a “very dis-

turbing management pattern where
ethical shortcuts are condoned and
if found out. are covered up.” The
letter was also signed by other
agency executives.

On Jan. 23. after a meeting with

outside directors, Mr. O’Donnell
was dismissed. By midyear, Mr.
Johnston also dismissed the others

who had signed the letter.

PioneerTV Set for U.S.
Reuters

TOKYO — Pioneer Electronic

Corp. said Wednesday that it.

would begin exporting 50-inch pro-

jection televisions to the United
States in October, with monthly
production of 3.000 targeted for

U.S. sales. The price has not yet

been decided, but will exceed the

53,500 for Pioneer's 40-inch unit

that will be assembled in the Unit-

ed States beginning in September.

Prices
NA5DAQ priens as of

3 pjn. New York time.

Via The Associated Press
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W 23ft

273k 2fi
15ft 15

73k
25
Iffta

8ft
3
9*i

27ft 25ft
71k 7 rik

25ft 34ft

9ft 9ft
lift lift
21W 21ft
15 17ft
25ft 25
13ft 12ft

41ft 40ft
151k 14ft

9ft
10ft + ft
31ft— ft

53
Wk „W — ft

Wft+ ft
27 + ft

38ft
56ft + ft
12ft „
35V* + ft

15W
Uft- ft
27ft
26ft +Ift
14ft + ft
50ft „39ft— ft
16ft + ft
46ft +2it

27ft + ft

406 —80

l25ft— ft

’Jft— ft

10
M^S

60ft + ft
40 +1
25ft
22ft
13 +ft
23ft + ft

27ft + S
I5Wi +ft

24*1—1
9ft— ft
lift— ft
3,ft
17ft— ft

2SW— ft
12ft „
41 -ft
14ft— ft

14ft
24ft
25ft
30ft
33
27
28ft
47ft
lift
15*6
21V.
10ft
12VS
13

37ft
35ft
24ft
12ft
2TV,

19ft

31ft
so
48ft
17ft
lift
36ft
20*.

34ft
35ft
21
13ft
10ft
2S
24ft
Sft

37ft
19ft
19 ft
35ft
37ft

•ft ccc
12ft CDC
13ft CFS
13*1 CAUL
Uft COMB
14ft CPI S .
lift cue int

24ft CUvSc
5 Codntx
0 Cotome
10ft Co!Bio
Aft CoIMJc
Sft Cflinv

4ft CamBS
23ft CdBOlUm Canonic
Uft CrdnlD
6 V, CoroerC
U CariCtn
lift Cason
tl C*K«* „
35ft CotrBC UO
21ft Centor
11 CttlBk .!»
7ft CfrCOO ._amcFuBn UB
ft CtrCms

17ft Crtv*
17ft Chrmss
9ft Oirtwls
ft ChkPt
5 Ownux
f Own**
16ft
SW CWOd
21W OlDortm cmABTi
iSSotuww
im ofU
S ChtasTc

.16

l^Oe

sat

.12

noe

765
179
11

203
385

ID 542
2224
94
285
246

*
54

J »
731
697U 384

“ 1
13 159

33

J ««
15
837
1928

J 135
2910

111 ^
UO

1197

10ft »ft
2} 22Vk
19ft TWi
Mft 2W

i

19W T9W
Z7V. 26W

m wft

T JfS
12ft 11W
Ttti ,SW
lift 11

lift JI
37W 5JJ34VS 33ft

20ft
iMk WB
251k 2M
17ft 75*k

22ft 31»
41 39
36 35ft

lift lt»
lAHi 16
3216 S?
2BM>

3^1

24ft 23ft
17ft 17.
8ft *»

B* 34ft
25ft 23ft

IM
23 + 6fc

19ft
30Vk— ft

194k— ft
27ft + ft
20ft— ft

l

2™- £
ii5

+

nw« + ft

37ft + ft
34ft + »

Wifi
;s +,ft

16
37ft
20ft— ft

27ft— ft

35*.-ft
B i’ft

17ft— ft
Bfc + ft

15ft + ft

JET*
2414—1

12 Month
High Low' Stack

Sottsta net I B Month
Ota.VfeL 100* Htah Low IPAQfpt KtahLow Stack

3714 14 OhIron
1SW 99fc Chronr t
1544 114k CtirDwt 22 1J
79 5666 OrniFn 150b 241
39 21ft CtaihHS
17ft » Cfehr
14 (ft ClrclEx
2*14 21ft CtzSoCp IM 37
24 17 ClzFGs M XI
1214 B, CtzSNY

P
31ft CtzU AS t
7 aivFod M 4A
18ft CtyNC M 12
49 CJtvBcp 1.12 11

I8ft 9ft Oalrsn
30 22ft CtarkJ M IM
24ft 1314 Oath
21ft 14ft CoOpBk JO If

26ft 14 CobeCb -

54 28ft CoooBfl JO 2f
14 Cowr 1

B

1014 Cornsvo ,18b 1A
Mft CmnCrs A0 27
2*4 CCTC

191%
15ft Uft ColFdl
20 1514 ColaGf
Uft low Colour
ZTVk 15ft Comcrts .12 J
ISft 16*4 Cm art op JO J
62ft 44* CtiMrte 220 3A
69 56ft cmar 1-28 1J
32ft 2514 Cmall 72 ZJ
m* Uft CmcFtK
17ft Uft CmlStW 56 U
20ft W14
MM
1114 _
191% 7ft Cnortls
t« mi atom ZABOZU
6* -49 CnoPop 140 23
17 sft CHHRM
15 4ft CttMad
20ft Ift CunHn
34ft Uft OMRs
lift 41% Convat
22 7ft Cantx
3114 21ft Coon B
21 8ft COPVM
2114 10W Cords
41ft 31ft CortSf
,15ft Oft Costco
15ft lift CWTrra
20ft 4ft cnEds
Uft 10ft CrstFdl
7114 18 CrttGp
26 Uft Cranio
ZMk 10ft CrasTr
201% V2ft CrortdS
26ft 19* Crortpf
19 13 OwiBfe
34ft 19ft Clrtlutn
UM Mft Cyprus
14* 6ft CVpSom
12ft 6 CVtnon

un

Soles In NH
Dlv. Y1B. Mb Hloh Low 3 P-M- Q»*6

Uft 6*
43ft 26ft

1% fc
37ft 11
21ft 15W
23 8ft
21* 4
19* 12*

i G
37ft 9
21ft 7ft
19* 12ft

is_

13ft 8ft
30ft 23
34* 19ft
47ft 29ft
30*4 20ft
19ft 10*
17* 1>*

| G I
73* 6.9 77 19% 19 (9
11% 1S23 11* ID* 11* 4- %
24ft 233 17 16* 16%— ft
33* 19 GalOA A0 IJ 27 21 20* 20*
73* 13% Gontos 178 Z1W 20* 21
Uft 7 16ft 16* 16*— %
22* 13* GotwBs 724 21* 21 21*
13% 386 6* 6* 6ft
MW 30% Ganetce 6459 46ft 44ft 45ft— *
47ft 17* Genntln 12 35 37 37*— %
16% 6% Cankm 649 lift lift Uft—*
14 J4e 2J 244 10ft 10ft 10*— %
16 270 T3% 13 13*— *
57* 4866 56* Uft 56 —

*

* 14* GtbmG JS IJ 384
38V

17ft
6ft

17*
6ft

17*— *
6*

31* U Godfrys 32 1.1 300 29* 28* 29* + *
29% Aft OldnVI j 1461 23 22 22 —1
32ft 33* Gotnos .24 JI 1768 31* 31* 31ft + %
23 14* GoutdP J6 33 10W 23% 22* 23ft + ft
11 7* GrohSc 1635 9% 9 V
77% 19 GtLkBc JO 23 130 22* 72* 22ft + *
17* Vft GrnRDb 31 Mft 16% — %
32% 12ft Grdwtrs 390 31 31
20 17* Gtacti 1087 34* 34 24* + %
30* lift GuorFtl JO IJ 236 27ft 26* 27*— %

1= M 1
13* JOB IJ 1151 lift 11* 11*— *
10% 661 Vft Vft Vft + *
24* JOB .1 116 24% 24 24* + *
38* 36 1.1 781 34ft 34* 34*
70 JOmlM 47 16U Mft 16ft + *
17% 12 Hartnt 38 16* 15* 16*
21* 12 HaraGs

2B% HrtfNts
19ft HrttdSi

.17 13 698 14* Uft jeia
Sift + ft

37Vk
36*

1J0
UO a 553

239 ££
29*
31

22ft 697 19 IB*
an% 126 28* M 28% + %
16* 3158 16* 16% 16*
25* .16 j 4827 25* 25% 25ft f »
29* J6 3 63 25* as 25ft + ft
29% 118 26 25ft 25* + *
12* 87 1* H* lft + %
39 17* Hartley % 33 3709 28% 2H% 28*
16* U 74 12* 12* 12*
28* 20 Hlbars U4b AD 320 26* 26 26% + *
28ft 9ft HlontSu 333 IT* 11 ltft +1..
17 374 12 11* lift— %
23 1 |Tn7T«71 14 20ft 20* 20* . .U* m .li

rTi JI9r J 960 14* 14 14* + *
31* 196 27ft 26 26*—lft

22* JO 23 269 18% 17* 18
29 IJ 637 27* 76ft 26ft— *
15 6ft HufKM 220 7ft 7* 7* + %
33 -U J 223 24 23ft 24
26* 8* Hntgins 163 23% 22ft 22ft + *
26* 30% ISa-.JoS JUb 15 157 24* 23ft 23ft
25 7% HirtdlT B2 TOft II 18ft + ft

18% 7% Hvponx 68 7ft 1

» i
uL S* IDS Cm A 771PI 13 + *m 22 IMS Int .16 J S27 li l-3 32ft + %
t 6% ISC 1145 9% 9 Vft + *
ft?. 5* Icot 268 6* A «fjtti 452 2* 2*
Pt 92 10 9* Vft— ft

478 23* 23 23%— ft
224 12 II* 12 + ft
B33 10* ID 10* — ft

45 B* 8* 8*- ft

32% IndlMt 138 10 117 43 re. '-1 43

Uft InRBdC 392 25ft
33. r '* I 20ft— ft

14* InfpRss 1812 19ft 20 —

*

138 19 17ft 18 — ft
411 25 A 25 +1*

e£ t 10* 10*
238 16* 7T 15*- %

1
2, 509 17* 17*— *
ET 124 W tz Vft— *

[1781 51% 51 -*
10U 15% r7 15*

It Vft Inti wt92 847 17ft 17% 17*— %
uT 46 7* 6ft 6ft— %Hh JO 1.1 111 26 r-vi 25ft— *
2>ft 15* IrdODii 2346 26ft rrH 25ft—

1

488 17*
76 14ft MW 14ft + *

.18 13 430 14* 15
515 4* 4*— *

10* Intel In 378 ' V 20*-*
62 12ft

14 intKIrig 1203 20 +1
465 r

.

r 16ft— %
541 Ft? 12ft- ft

21ft 146 20*
10* 30 U 147 a UW

379 3%— *
14% 166 Wk—

%

23* Uft Itgl 1148 22*— *
r » I
9%
16W

Mi Jaguar _2Btf XI 12400 V
15*

9%
IS*

9 +K
15*

.

62 340 J 193 62% 60ft 62ft + ft

25* 17ft Junto H J 1164 20* 20% 30*— ft
25* 7* JHVLbB 1129 WW 15ft 16*
>6* 9* Jortel A Me AA 88 Uft 15* 15*— ft
20ft 11* Junes 470 19ft 19* l»ft— ft

| c 1
25 2369 25% 24ft 24* — *
20* U KVPhs ’3 19 11* Uft— ft

32 JB U SOft 30ft 30%
20% 357 18* IBVi IB*— *
34 .«* 3 78 32ft 32* 32ft + *
66% JO U 521 67 65 67 +«.

.

31ft 33* Kemps
14 KyOiLS

JO IJ 2356 32ft 32 32% + *
21*
IS* ate u & r 17%

18%
IB* + ft
19 + ft

12% 30 20 111 MU 10% 10«<
. ..

13* 7% KulCU 1US 13* 12* 13* + %

| L 1
169 10 9* Vft— *

17* 3862 12% lift Uft
20% 7* LTX IMS 20ft 20* 20* — *

12 LaPrtas 1561 21 20 20ft + ft
94ft IJ0 IJ 218 92ft 91% 92% +1
34% .16 J 229 24% 23*
7/W 17* Lbuew 30 J 29 24 23ft 23*— ft

M 1235 16* 15* 16 + %
11% 345 11* 11

.

25ft J8 28 160 21* 23ft 24
48 1.16 15 190 47 46* «»
48* TO* J 147 41ft s 48ft + ft

17ft 10* UnurSv 101 12% 11* T2%- %
36* Uft Limans 30 J 123 34 33 33 — ft

9* 4ft LMDtn 272 Sta 4* 5%
TTIfc 38 17* 16ft
50% 32* URBrds 4955 50* 49* 50 — *
2IH 8% LnFllm J71* Vft 8ft V* + ft

14% Sft UneorT 908 13* 13 13
9* 98 6 5* 5ft _-39% 18ft LlzCUK .17 J 3387 37 35 35 —2
21% 242D 2V* 21 21* + %

.139 64ft 62ft
36ft 9ft Lotus i 59S4- 33ft 37* 35ft- *
15* 8* Lavvsll J0tt2J 324 11 10ft 11 + *

12* Lavoto
14* LvubO

102 Uft
29* 1865 25ft 25% 25%— %
r. m i

1 12 Month

—— —
Nat

1
HtobLoo Stock Dlv. VIA. loot rttah Low 3 PJA Chin

34 Ml 25 77* 27%— *
25 f i^»‘v ;i>ril 32 IJ 21% 19% 21* +2%

20 MrdnB S U0 Al 24* 24% 24%
7ft Marllr 30 10 [mT- 10* 9% 10 — ft

11 MarllCp 90 U* 13%— %
IB* Bft MarvGs 210 17* 17* 17*— %
Mk j07 3 M5 7% 7% 7% + %

t 79ft
33* 1 29* 29* 29*— %
16% 231 BLlj 16*
47% UO 33 1262 rti 48* + ft
U 1100 13% 12ft 12ft + %
12% 3* Micro 141 11* 11% 11%
13% 3* MIcrTc 942 12* 12% 12*— *
44%
S*

14% Mlcrap 2309
1144

=

6(5
lift 19V Bft 0% Sft + *
120* 26* talcrjft 1073 101ft 100% 101 — %
49* 39* MhBCP 136 10 543 45* 45% 45ft + *
18 547 11 17* 17%— *
26ft 19 MllIrHr At IJ 324 76ft 76% 26%

18* 18% 10% — *
45* 26* Mllltpr 32 J 1149 41 40% 41
10* 5* Mlribcr 7168 15* 14% 15 — *
19* 1603 18% 17ft 17%
28ft 192 27* 27 27
33ft 14* MoblC A 2366 33% 37% 33% + UHWJ IS MoWC B 1417 32* 31* 32% + *

23* Motflna JB 23 110 38 37% 37ft— %
'

t

652 12% 12% 13* + Vk
32* Moiexa 523 52% 49* 52% +3*

TV* 5101 18 17*
172 18* 18% 18% + *

X 21% MborF 130 44 4M 26% 27*— %
8 VjK

' J 28% + *
13 K M 18

JI U 528 29% + %
10* Multbk Si 15 241 mjjm 21 +1*
36ft Mutlm h 59 miyj

1 M 1
35% 22% 81 24* 24ft + ft
79 45 NEC .12a 3 785 Uft 69% + ft

36* 36* NtlCtvs 130 U 531 34* ?5H +1%
UW 11* 39 U 441 HkJ 15* 15* + *
34 16* 13 767 li 32 37ft — *

7 64 vw
163 MW 13% 14% + *

15* 2 154 2% 2* 2*— *
22ft 4% 65 19% 19* 19% + *

1818 ;1 75 25% + %
lBft Bft NlwfcSy 2834 II* liqg— *
54W 33 144 54% +1%
24% 10 960

30 13 42 14% 14*—

%

26* IV A0 1.9 57 24% 24ft
29% 31* JI 2.1 86 22ft 32%
30% W% 130 A7 259 25% 25% 25% + *
37* w 30 1.1 1239 27* 26 37* +1
16% 10ft J06 J 254 13% 12* 13* + *
9% 4* 607 7* 6ft 1 - *
15* a* —11 13* 13 13* — %
22 10* JO IJ 5834 21% 21*
18% 10ft Jlr IM 244 14* Mft + ft
40* IV* 1885 40 40% + *

25% Norsks 3S1 3 482 40 40%— %
7* 1% NABio 164 2* 2* 2%
48% 3Sft NorTrat 31 13 75 40 47% 48
25* 19% NwNG 136 73 119 21* 21* 21%— Vk

32ft 24 NwNLf .96 16 2428 -I 26% 26ft— %
15% 10% .101 J 35 ill 12% 12%
20% 9 577 12% 11* 11*- *
27 8* 707 22* 21% 22 + *
62* 32* Noxall JO J 133 60 59% 60
26* 18 Numrc 36 11 48 «ft 18* 11* — %

r o i
7* A OMICp 458 6* 6* 6T»+ ft
22% 16% OMI pf 2 22% 22% + ft
40* 24% OoliGp J4 23 834 37ft 37ft—1%
27% 18* OeStaoy UO 5J 71 » 25* + *
49* 36ft OftJoCoS 1J8 18 402 44% 44ft— %
26% 20* OldKilts JO 13 119 24* 24% + *
39ft 23% OldRep JO 23 122 33% 32* +ft
26* 16* Omnicm JI AO 2656

* J 24 24* + *
23ft JO U 144 16% 16%
22 15* OPtlcC 327 1f/1 17% 17% + *
28* 14 Ophcr 4U 26* 27 + %
29ft 568 25% Bft— *
12ft 9* Orbit 476 10% 10* + %
84 47 OshBA 34 J 983 n 71% +1*
32 30% OshkTB 30 u 111 31 31 — %
49ft 37ft OltfTP 3J92 13 10 K.j 42 42
22% 13* OwenMn 36 IJ 528 wu 21 21*— *

1 P 1
10*
3214
51
7814
26*
Uft
33
17*
29
20W
243k
35
32ft
Uft
75ft
2214
20*
28*
3014
20
40*
1414
20*%
14*
29ft
2614
39
101k
3014
38*
171%
20ft
3914
22*
24
Sft
691%
51
12*
lift

281%
11*

5ft PACE
13 PCS
40ft PNC
41 Poor
14* PocFst
5 Pootara

17 Portoon
8* PaulHr i
Uft Povchx
10* Pavca
.6* PooOd
24* Ponbcs
21* Pontolr
7* Penwts

46ft PooflnC
16* PoepHrt
Uft PSBMes
ifflk PaoWst
9M PercTc
li* Perpss
23* Petrtte
£k Phnner
19* Phrmd
10ft PtmxRe
17* PlcSavo
16* PicCata
29ft PkMHT
8ft PlyPVa
15ft PlcvMgW* Pom
10ft Posstas
131% PouohSv
lift PrecCst
9* PresLi s
15ft PrstnCo
2ft Prtom
28ft PrtcsCo
28ft PrcoTR
7* PrfnvD
8 PrasGo
12* ProO-fe
19ft prvUen PsSdBs
28ft PultzPb
10* PurltBo
3* pyrmT

268
26

188 15 2689
iriOail 113*
JOB J 552

197
7

62
32
54
878

J8 16 203
J? 25 35

131

Ijg IA 23
JOe 1.1 419M U 231

•4
74
173

1.12 2J 51
1109

.15o J 647
153
205

AM 28 294
L04 27 406

40

- WB
no J 47

87
-19* J 73M 2 466

A 133
JO 27 58

1^
19

-16b 1J 3
048

JO 47 391
84 17 737
JO 12 239
JO 1J 71
.11 A 127

230

7ft 7*
31ft 30*
48ft sen
771% 76
21* 21
13* 13
30* 30*
16*4 16ft
29 28ft
13 12ft
24ft 23*
31* 34
Z7ft 27W
29 27*
69* 6914
17* 17*
16 15*
28 27*
TOft 10
14 13*
38 37*
5 4ft
28* 31
11* 11

23* 23*
T7ft 17
39ft 38ft
Wk 10*
24* 24ft
33* 33ft
Uft 12ft
15M M
39 38*
U 17*
18ft 18
4ft 3%
52ft 51
39* 3*ft
10W 10*
10ft 9M
Uft 14ft
22* 2ZW
25 241%
41 40
281% 28
Bft 8

7ft
30*— ft
48 +1W
77%
21* + W
Uft + ft
30®. „16*— *
28* + *
12*— W
23ft- ft
34ft— *
77ft + W
27*—116

69ft + ft
17ft + ft
15*
27ft— ft
10 — *
14 + W
38 + W
4ft— U
28*
11* + *
23ft— ft
17 —ft
391% + ft
10*— W
24ft— W
33ft
12ft — ft
16ft + ft
38ft— ft
18
18ft

52 + ft
39* + Vi
Wk
9ft
15 + ft
22ft + W
24*— W
40ft— W
28 — J%
S -ft

Sales In NO
I 12 Mont

K

Dlv. YkL UN MIH Low 3 PJW. ttW MWi Lon Stack

17*
24ft
63W
431%

32ft
20*

i?*
13*
199k
19ft
28*
17

22ft
39*
28ft
7*

26ft
45*
SOW
10ft
271%
13ft
12%
18W
53
55ft
12
33ft
24
49*
20*
28W
1514
15*
7
3ft
lift
23*
27ft
36ft
27W
IV*
161%
15
30*
27*
25
28ft

25
43
45
18ft
27W
17*
19*
34W
25*
40ft
48ft
29
7Tb
31

W

21ft
34W
21
45*
38*
37*
7M
13*
13
21
30

7% 5HL.SV8
451% SKFAB
9ft SPI Ph
IB* Satchli
I* Safual&

24* Safeco s
12 SoVB5*t
13W SUuctas

10W Soltek
10* SFFdl
11* Sanfnls
10* SeonTrs
12* Scherer
20ft SchlAs
6ft Srtmds
6 ScIMIc
9W Scotch
1IU Seagate
77* SeamF
2ft SEED*

20 Seictlns
8* Sensor
Sft SvcMgr
10* SvOafc
221% snrMed
431k Shvant
4ft Sheidls
33* Staney
8* Shored

29 SlomAI
3* SpmDs

12 SlicnGr
8* Silicons
9ft Slllcnx
3* SlIvLta
1 SIvSIMn
6ft SlmAlr
13W SWers
13ft SmlhFs
27* Society s
19* SactySv
10 5oBkrA
4W SltwPb
9* SomrSv
17* SanocPs
20* SCorN
1ZW Sounet
5W SthdFn
19* Soutrs
3ift Sovran
14ft Soeaiv
9ft 5 idtalc

U* Sid Revs
low SlrotSv
7* Stan
19W StaSiBs
18 Stwlnf
18 Stratus
37 StnebCI
13* Strvkr s
41 SlUdL vt
10* Subaru
12W S uft Fin
21W SumltB
9* SunGrd
12ft Suntalc
36ft Sunivsts
lift SvmbT
3ft SvnWffc
Sft Srstln
b Svslnto
14 SvSaftw
Uft Svrtmt

656
1X7eZA 381
SR A 82
J71 2J 1862
-34 LI 3459
.96 32

1.76 3J

5S
247
26

JS 10 109
AO 1J 19

159
716

6635
4

121

1J8 Al 199
J5 A 2497
J» J 4232
.16 U 24
Jl 28 4114
2J4 AS 1B7

16
.16 J 883

28 A 732

VM
214
512
im
960
521
765
90

1.20 13 26
36 IJ 252

463
994
21

44 LS 126
J6 23 W

1110

JO 34 027
144 AO 984

104
834

4t 14 SB
1431 75 340

70S
44 !J 2136
J6 34 35

1025
-93b 2J 178

264
538

38 10 3007
JO 13 95
-7*23 139

0842
1JOo 33 13

343
425
57
96
29

.12 5 36

17W T7
23W 22* 22ft—*
57 55V. 57
13* 12W 12ft—*
32ft 32ft 33ft—*
22* 22ft 22*
30 291k
131% 13
27* _
52* 51
81% Bft _

15* 14ft IS — ft
20 19ft 19ft + W
Z7* 27W _
U 12ft 12ft
18W 18ft 18ft
39W 38ft 39W
11W 10* 10*
7ft 7ft 7ft + ft
24* 26ft 26* + ft
32 31ft 31ft— ft
29ft 29 29* + W
9ft 9 9ft + Ik
27 26ft 26ft
12 lift 12 + W
9W Bft Vft
12ft Uft 12ft + ft
26 25 25* + W
45* 45* 45ft + ft
10W llHk 10W— ft
31W 30* 30ft— W
24 231% 24 +ft
45* 45 451% + W
15* 15* 151%
21W 21 21

W

12 lift lift— W
12 111% lift

k §5 St”*

Saits In Met
Dhf. YkL mm High Ur* 3 P4A Ota

w
694 36 34% 35% + %

QVC B i IJ 37 21
127 10% 10* 18*— % 16% 10* Wo ITSV 32a 1

J

9 12 11*
2030 18 lift 11 +1 14 0* Warren 45

12* 12* 12* + * 21 15* WmhE x 138 7J 151 lflk lWi
Uft 14% + * 32* JO 26 250 30HU 986 35%

'1 BifjIf " I'n iVlMB J4e IS 141 17* 17% 17% + %
^rfl 3 108 21ft 21

25ft RPM 390 25 74% 24%— * 38% 24* WOuiP AH 1.7 48 2BU 27% 27*— %
8* RadSys 669 11% 10* 11* + % 16% Il'i'/M . J’j .

I J i 36e J 54 11% ID*
53* 30% 1.16 21 1352 54* 53* 54% + * 23* 12% Welbtt s 8

501 13* 13 13 - * 13* f< 1

'

TVo 7ft

6* 6* 6* 776

lie 16ft 16 16* + % 23% rp vrfJT^ -10a 5 58 23* 21* 22% + *
2479 26* 36* 26* 25* 450 25ft
249 17% 17 17* if*1 U.i.iViTB 37B VJH

14* .Me 13 527 17 16* 17 + * lT*> 'ViiFlB 199 18* ijTj
VSD 87* 86* 86* +1% ,

j.inii 243 F*TV1
10* 10* 10*— % l it

1

'i ... .pH M 15 33k 24 i“ifi
21 396 36% 36 36* + * r

< ^
i * • •n 40 31 30%

35* 36* 35* 36* +1% UMb 2J0 192
9 8ft B%— % •it? viltTr^ l.W 76 42 —2

11* 3518 17ft 17% 17%— * 36* vvnknnt UB 20 39 55ft 56* S5*T J?
213 27 76% 26% [Tvy 'i| ir 756 19* + %

1.10 26 989 42 41* 41ft 932 14ft

526 U 13ft Uft— w J4 2.9 56 29
18% 18* 18% 8ft WlIxnF 39
10* ID* u* 117 11* 11% + %
16% 16* 16% + % 40 1.9 11 21 20ft— *
19% 19* 19*—* 30 IJ 9 10ft in* 10ft + %

4% 10* 10% 10* + % 11* WCYS .159 U 229 13% u 13%
24% 24* 23% 23ft— * 6ft WOW 3866 9 8% Bft + %

2794 14* M* 14* — % 16* Worths 3 36 15 773 24% 24* ?«>+.*
JO A0 299 20* 20* +1_

s tt
12* Wvse 3371 32* 31* 31*— *

29% 1151 22* 31* 21*— * 1

—

1
16* 10% SCORU 18 13% 13% 13% —1% —

21ft 10 XLDtl
38* 8 XOtaA
14* 4* Xicnr
191% 11W Xldex
20 13 Xvloglc
19* lift Xwsn

79
1599
1994

B!
116

as*r
14ft MW
14* 14
16 UW
U 15ft

21
22* -fl*
14*— W
14 -W
16
15* + *

41ft 30* YtowFs JO 1J 2182 40* 40W 40*

54ft 38* Zion lit 1X4 33 10 41* 401% 41 — W

9* 9ft
21 W 19ft
19 lift
36ft 36*
23 22W
I3W 12ft
Vft Bft
13* Uft
20* 28ft
24ft 24ft
23ft 22
5* 4*
23* 231%
36ft 36*
44* 44*
15 Mft
27W 27
18* 17ft
10* 9*
30* 29
21 * 20*
301% 291%
47* 47
27* 27W
78 77
12* 12ft
15* 15W
32* 32
is* raw
37* 36*
30* 30*
361% 36
4ft 4*
iow 9*
B* BW

18 17ft
26* 26*

Vft + *
21* +IW
18ft— *
36*
22*— ft

Uft- ft
9* 4- *
13ft- ft
28ft + *
24*
23 + ft
Wk—

*

23ft + *
MU
44*
15 + *
27
18 + ft

U* + *
30W +1W
21* + ft
30 — *
47ft + ft

27ft— *
77* + ft
12*- W
15W— ft
32ft + *
18ft + ft
37 — *M
36ft + *
4*

10ft + ft
8* — W
17ft— ft
26ft

M
I*
49*
m%
T7W
SAW
27W
Z1W
22ft
26*
31
23*
48ft
28ft
33*
9*
lift
37
23ft
5*

23ftm
33*
JBW
47
191%
2»
34*
371%
46
20*

9ft MBS
3 MCI

38ft MNC
9 MANX %

lift MSCari
1AW MTS i
15ft MTECH
9* MackTr
I* MB 03
16* Momi
IT MgtSd
14* Manltw
38 MtrsHt
15* MartlFn
ft* wwt rtil

5* Macme
9* Maeoli
24* HWCPt
13* Masobk
2* Masxtar
M* MIrxSi
8ft Maxera
Uft Maxtor
M McCrm
38* MrtfaC
8* MilrdB
Aft Mentor i
121% MrtttrG
24% MorcBC
XM MmBk
1» MrCaAs

10
34931

1J0 IS WS2

im
24 1.1 242m

1961
3592

AS 615
1493

JO 15 132
1.44 Z? 372
XOc J 2A
J4 Z6 186

1348
1242

J2 17 U
711
340
1093

i JO 2J^
T0e J 317

1536
.16 U 752

3242
140 48 no
IM u i
At 2J 504

11* 11*
Sft IW
45* 44*
16 15
12ft UW
22% 22
27* 26*
IV 1SW
22* m
II 17%
12* 13

gw »
49ft 48*
17ft 17%
32% 32*
.9* 9%
18% II
37 36%

» *
21% 20
13W U
14* M*
50 49W

Bwlft
12* 12*
33% 32W
29* »*
41 37ft
MW M

11*
S*
45* + Jk
16 + ft.

12ft + *
72
26ft— »
18* + %
22* „I7W— *
12* + *
23
49ft +1%
17ft + *
32*— U
9ft + *
WW—

*

36*

211% +1
I3W + W
14*— *
49*—*
36 + %
9*-*
12*-*
33* + ft
29* + *
41 +1%
M* + *
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wa
55^!!.
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are annual disbursements based on
!tie tgfesi dedoraNon.
0— dividend niBaemrod). •

c - HquiSniSSdtaStaST
0 "oek aiv,t*nd

cid — called,
d— new yearly low.
e — ? rjdend dectored or paid in orecnding 12 monms.
g— dividend ui Canadian tuMs, lubiecl toiss non-residence
IQ*.
1— dividend dec Iprad otter ulii-up ortiock dividend.^ deterred, or no odton
token at latest dividend maeiino.
fc *>cl9 r*<> « Hifa year, on oecomulotlve
issue with dividends in orreors.
n-tw issue tn me pent 52 meLs. The htoh^owranoe begins
with the start of irad'ng
nd — non Day delivery.
P'E— orice-eomlngs ratio.

°* P°W >n Preceding 1= fnonths. plus
float dividend.
s— slot* spilt. Dividend begins with dole at spilt.
SIS— 10191
t— dividend twkJJn ltack in orecaalng ir •nontnAMtlmatod
COSH value one*.-dividend or •-distribution date
u—new yearly nigh,
v— trading nonea

S2!ift®,
.

cv"r^v^.'P or being ragraanued un-
der the Bankruptcy Act. or securities assumed by such com-
panies.
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ww— with warrants,
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hw— without warrants,
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19* Sft TBCl 87 19* 18ft
28* 15% TCA 34 J 1245 29% a
It* Vft TCBY 104B 14% 14
17ft 10 TCF 39 12* 12
17ft V* TMK 30c IJ 1346 11% 11*
8 4* TPI Err 653 5% 4*
31% IS TS ind s 166 30ft 30%
16ft 7 TSO 63 8% 1*
13% 8* Talman 789 10* 10*
6% t* Tendon 6637 4* 4
18ft 10 Taunton .1* U 67 13 12%
17% 4ft TchDtas 34 U 13%
21* 0 Teknwd 392 16% 15*
26ft 14* TIcmAS 9645 26 25*
60* 22ft Ttcmwt 41 57% 56ft

45% 17ft Teiards 34 A 239 43* 42ft
TO 13* Tebnatc 185 15* 15

19* 9* Tetahs 23 15% M*
28% 19* Telxan 41* 995 26% 25%
33% 21* Tennvit .96 3J 4 31ft 31ft
24* 8% 3Com 1474 11 17%
103* 40* TaklaFi .191 3 64 76 75*
2Vft 9* TmMu e 244 28ft 28
23% 11% Tmwck 47 13ft 13*
13* B% TrlSter 726 10ft 10%
15%
20%

6% Trlnasy
9* Trlnwd t

525
251

13%
17

13*
16*

27ft 12 Trusjas 124 22ft 22*
19% 8% TrstAm 32 1? 16%
Jt% 28* Tii-ten 1 SB 3.9 321 32ft 32*
25* 15 28Qlln 32 13 5420 25* 24*
13% 6* TyoaTy 1678 12ft US» 14% Tyson * 679 18% IT*

lift-*
28% + *
14 — *
12* + *
11*
4*— W
30*— %
BW + *
10* + W
4 —ft
121%— ft
14
15*— W
26 + *
57% + *
43
15*
14*— *
26* + ft
31ft— %
171%— ft
76
281% — *
II*— W
10* + W
13* + W
16% — *
22ft
IAW— W
32ft 4- W
25* + *
12*— *
15

21% 13% UTL 663 16% 15ft

16* 7ft Ungtnn 2535 10* 10

18% 11 Until *2 17* 17%
40 31 UnPIntr 30e .9 432 33* 32%
48ft 20 unworn 40 48* 47*
30* 15* UACm JA .1 325 30 29*
31* 17% UBCoJ J4| 1717 201* 19*
24 17* unCosF JO 17 10 18% 18%
11* 4% (JHItCr 309 5ft 5%
33 19ft UldSvrs J2 13 290 22* 71ft

31* 31% US Bet J8 3J 917 27* 27ft

17ft v% us Hue .16 IJ 2473 13* 13%
36% 18* USSur JO IJ 60 33ft 33*
44% 31* U5Trs UO 2J 347 45 44

23 13% UStatn J4 U 31 20ft 20

35% 26ft UVaBk 1J4 14 1034 31 39*
20* 12ft UnvPr s .03o J 107 WW lift

17% 6* UnvHH J3e U 150 VW Bft

IS*
105a— *
17% — *
32ft 4 *
48* + %
29%
30% 4*
11%— ft
5* 4 W
22* 4 *
27*
13*— W
33* 4 %
45 + W3 —ft
soft +1W
19 -%
9W + *

Wednesday!

AV1FX
dosing

Tables Include ttoe nationwide prices

up to the closing an Wall Street
and do not reflect late trades elsewhere.

12 Month
nigh Low Stock
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WhHWiypw
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own are*

8% 3 TofuTlt 29 4ft 4* «ft
46% 37% TelEdpf A25 1IU lOBz 3V% 39% 39%— %
88 72% TalEdpf 932 1U lOQz 73* 73ft 73ft -lft
3* lft Tartal 12 75 3% 3* 3%
25 15* TetiPtg JO 902 20* 19% 20% + *
38* 29* TolPtot 2J8 BJ 1 33 33 33 + W
11* 4* TwCtVl 14 1705 S* Vft 9* + ft
16* li* TmsLx J8r J 7 25 Uft 13% 13%— *
30* ii JO 2J 12 322 29* 28ft 20ft + M
36% 15* Tranzon J4 1.1 16 139 41% 36. 40* +5
21% 14* TrISM 24 100 22* 21ft 21ft— %
14% 7* TrloCpg J5a J 18 8 13* 13% Uft
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8* 1* TuOMex 10 350 8 7ft 7*
26 12% TurnBd 21 24ft 34% 24*— %
28* 19* TumrC UO 5J 12 33 24% 24 24%—%
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2% lft USRIIKI g 2* 2% 2% — W
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15% 9* UltvCm 13 15 9% 9* 9% + %
16* 11 UnvPat 155 12% 12% 13* — %
11 8% UnaRtn 34 18* 10* WW— %
10% 6* USACat UB 10J 18 49 Vft 9* 9*— %

Sft 6% VHT JSelOO 20 99 7ft
TS T?1 * VHT art 57 *

10* 7ft VST I.IOclU 8 111 9% 9* 9ft
2SW 16ft VOlyREt 1.12 A4 17 5 25* 25* 25ft + %
37 17* vataprs 32 J 26 72 38 36% 38 +1*
21 Bft VonsTc 23 13 16% 16 16 — *
16% 5* Vorit 8 17 7% 7* 7%— %
39* 17* VIAmC A0 IJ 15 37 29* 29* 29* + %
Bft 4* vtRsn 4 7% 7% 7% — %
12% 7ft Vomit IJ 117 11* UN 11*
10 7% Voreorn 34 204 15ft 15% IS*— ft
24ft 19ft Vlocm n 1435 21 22* 22* -t *
25% 24* Vtaampi 345 25% 25 25%
17ft 9 Vkrtodi 10 54 17* 17% 17* + %
7% 4% VIcan 2* Sft 5* Sft + %
18* 13* Vtrca M J 12 2 17 17 17 — %
IT 7ft VtaiGB 30b 13 12 B 9* 9 9 —ft
10% 7* VlPGAn J3 19 II 76 8% 8% B%— M
10 6% vaplox JO 5J 10 22 Bft 8 — ft
31 23% VuICCp J8a 2J263 12 29% 28* 2S%— *
7ft 4* Wqust 70 5* 5% 5ft— Vk

w
9* 3% WTC 23
3* 1% WlkEna
19% 10% wanes .16 3
19* 10ft WangC .11
8* 27

77* 21ft WRIT TJU U »
15* JOo l.V 13

Bft WancB .160 U 14
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133 IT* 16%
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11%
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.16 U 41
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,
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4* 2* IMollHB
17ft 9% Wdrtrs
13* 5* utortftn
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l
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BOOKS
WILLIAM FAULKNER:
Hie Man and the Artist

By StephenB. Oates. fUustrated. 363pages.

$2150. Harper & Raw, Publishers /«£, 10

East 53d Street, New York, N. Y. 10022

.

Reviewed by

Christopher Lehmann-Haupt

READING Stephen BL- Oates’s romantic

and absorbing new biography, “William
Faulkner: The Man and the Artist,” is like

two-volumc fife, “Faulk-

ner: A Biography” (1974), or even its huge
single-volume version, which appeared a de-
cade later.

Suddenly', instead of being the -stun of a.

million parrides. Faulkners Hfe assumes terrif-

ic motion. His personality coalesces — the

courtliness,,the obdurate eyes, the impenetra-
ble silences: There is action to his story. He
grows up tom between his waning parents. He
sides with Hs mother and chooses Literature as

his badge. He postures, poetizes and becomes
“Count No ’Count," what the citizens of Ox-
ford, Mississippi, called himbecause they were
convinced he would amount to nothing.

then he discovers the voices of Yoknapa-
tatepha County, writes his novels, does his

bondago in Hollywood, drinks excessively, gets

famous, was the Nobel Prize, drinks some
more, has his riding accidents and dies. It is as

if Oates had liberated Faulkner from Blomcr’s

marble block of information, and, in gratitude,

Faulkner had proceeded to Hve out his life at

twice ils normal rate and degree of drama.
Which is precisely what Oates intended, as

he explains in the preface to his book. A
professor of biography at the University of

Massachusetts at Amherst and the author of

several lives, among them Abraham Lincoln’s

(“With Mating Toward None”) and the Rever-

end Dr. Martin Luther King Jr.'s (“Let the

TrumpetSound"), Oates credits Blotner for bis

“compendium of information” bnt declares his

own intention “to fashion a portrait of man-
ageable length, to sift the trivial from the

significant, to shape the whole of Faulkner’s

life so as to suggest its essence.” As he sums up,

“this book is written in the old and honorable

tradition of biography as a narrative art”
Blotner gave us the details. Now Oates will tell

us the story.

Solution to Previous Puzzle
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The result is satisfying"
°a

. al> hoti*

profoundly enriching.
,
the exfxssivc

and shocking that go: k*
sland out as rf

detail of Homer's book "A^dining 7
" for

new because of Oates s
- gently depos-

instaoce, Faulkner's b?
v,n® ptiW *l

^
ited his Nobel medal in in Stock-

. American ambassador s *T i„-troshockther-

holm; or his having•pKffLLed the psychia-

. spy in 1952, after which b*
»os*r

crist who administered «»-
-,««rffer- ...

Oates reaffirms the s fiction&
ing viskminy. The best oi^r ^ c|iaractcss.

•

came to him as the “voir** 1

followed by
The completion of each book

^
"He

emptiness and a descent ^juce anoth-

wanted more than anything F pauik.
er great work," writes Oatt*« „ *-

lc, prove to

ner was straggling with
‘ A '

sliU had the

faimsdl thathe stiU had his talent, suu ^
courage to try for the sMIV*"
mankind’s histi»y in one ^ OatcS?
WI41 else could a r“'£.

|£ic3i penetra-
Perhg a little SS-«»
non? He wntes that he has in ^

psydK)103i'

cafjaiUo favor of ^.kjjBjjSL «>iqpi«
tore.” But of Faulkners .ncred.Wy«^p

relations with his wife, Estejh-

obserws: “Soraahiug hdd
spiteafl the years of drunken

com
v_3r£

pritaps, an inability to change

Or maybe tore
bond between them, bom of^i;vtjKJjozjcai
and memories." Here a bit of

jargon might have enhanced the anguage

Lynn’s recent “Hemingway.
ignore the apparent symrneuy betMUW of the tjown»
What Joseph Blotner was ^ Faulted—^
compiler ofa shapeless record Carlos Mte
was to Hemingway. Then along

Meyers to make of Hemingway's bfejh* dra-

matic narrative that Oates has createa out or

Faulkner’s. Is it unreasonable then to be impa*

tient for a psychological study of

acute and provocative as Lynn s recent one of

Hemingway, especially considering that Hem-

ingway and Faulkner had equally severe prob-

lems with women and alcohol? .....
The answer is debatable. It’s true that their

behavior was superficially similar. Faulkner

chased young women as compulsively as Hem-

ingway strutted his masculinity. Both were

acutely alcoholic by middle age- But the rows

of Faulkner's difficulties seem more directly

connected with the history of bis region than

Hemingway's, if only because Faulkner stayed

home and wrote about what be called his “little

postage stamp of native soil" while Hemmg-
way pursued his muse in exile. This may ex- *

plain why Faulkner simply doesn’t require as

much psychological understanding. His trage-

dy and the South’s had their roots in common.

It is also why Oates can justifiably rank his

subject “as America’s foremost writer of fic-

tion in this century.” Hemingway ran away.

Faulkner lived out the destiny bequeathed him
by his saO and his ancestors.'

Christopher Lehmann-Haupt is on the staffof

le New York
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The fork Tunes.

BRIDGE

Unscramble these four Jumbles,
one letter to each square, to term
four ordinary words.

UGLID

tt:
NALST
^rzc
V1PSEL

i nrJJ
PANDEM

By Alan Truscott

AN unheralded foursome

snatched a victory here

Saturday night in one of the

most exciting SpingoJd Knock-

out finals in the event's 63-year

bistory. The team consisted of

two pickup partnerships: Bri-

an Glubok of Manhattan and

Dan Rotman of Los Angeles;

Harry Stappenbeck of Union-

dale, Long Island, and Jaggy

Shivdasani of Bombay, India.

The winners led for the first 60
deals of the 64-deal final, but a

fighting group of opponents

then got their noses in front by
7 international match points.

But the Glubok squad came

back to win by 8 .

Shivdasani is the first visitor

from another continent to win

the SjpiqgpIcL He met his part-

ner, Stappenbeck, 10 minutes

before entries dosed for the

. event
On the diagramed deal Rot-

man defended brilliantly and

strut* an early blow for his

team. Against four spades

Glubok led the heart four,

klentifiably a three-card suit in

the partnership method. Jack

Denny, of Bradenton, Florida,

as declarer won in dummy and

led the singleton diamond.

Rotman now doomed the con-

tract by putting up the dia-

mond king, a fine play, and

shifting to a dub. As it hap-

pens, the contract would prob-

ably have failed if Rotman had

played low on the diamond

lead. Provided West made a

passive return of a heart, the

declarer's problems would

have been insuperable. In the

replay West did not double in

the opening one-spade bid

Shivdasani as North chose to

respond two hearts en route u
four spades, and this had 1

fonunate effect West was nov

reluctant to lead a heart am
chose a club with fatal results

Stappenbeck made four spade'

for a score of 420.

NORTH
*JS3
OAKQ2

*J 10152
WEST ........ EAST

JRV. iil,
0 AJ8

m,MU OK 108752
*K943 *87

SOUTH (D) ir'»

A 10887 F
01088 r

0-083
*AQ

Nettter side wii vulnerable. The
bidding:

rW. I .

•- •• l

&v-

VM Nona
I* DM. 4*
Pan Pan
West MOW bean bur.

Para

Print answer hem:

IF A PRETTY
GIRL HAS CURVES/
EXPECT A OJY TO

HAVE THIS.
S —
Now mrange the circled tatters to

tom tne surprise answer, as sug-

gested by the above cartoon.

Tmxxr
Yesterday's

EUROPE

(Answers tomorrow)

Jumbles: DEMON HITCH POPLAR TYCOON

WEATHER
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Dublin
Edtatwrvb
Florence
Frankfurt
Geneva
Helsinki
Las Polntov
Lisbon
LOMlea
Madrid
Milan
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n is h w
73 73 13 se
17 03 M
31 U 21 73

IB »4 13 SS

17 *3 U »
33 VO » «
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SPORTS

Under Pressure, a lifter Carries His Weight
- iVnt IVirA Tjiwi Stn-nr

INDIANAPOLIS — It was the

day Tony Urrutia had been waiting

for. ever since that moment in

Mexico City in 1950. when he

jumped out of his hotel room and
vaulted over a fence outside the

U.S. Embassy.

It was the day he would compete

as a former world champion weight

lifter, us a U.S. citizen and against

hisformer countrymen from Cuba.

He would compete against Cuba
after a flurry of anti-Castro ges-

tures by Cuban-American* over the

weekend. He is the least political

person in the city of Indianapolis, a

29-year-old with bittersweet eyes

who wouldn't tell a single person in-

Cuba to do what he did.

He merely had needed some time

VANTAGE POINT/ George Vecsey
people in the theater were from
news organizations.

It was a media event if ever there

was one— the defector against the

Cubans, with Mayor Richard Hud-
nut and Mario Vazquez Rana.
president of the Pan American
Sports Organization, seated near
the stage.

Most of the .people knew that

Roberto fTonyl Urrutia had been a
three-lime world champion in Cuba
but that he hod given up the chance
of an Olympic medal later in IPS*!) to

seize the opportunity in Mexico.
He had knotted' a bedsheet in

order to slip out of his window
unnoticed; he had pleaded with

fore he bolted the fence out of fear

that Cuban security agents would

force him to return.

Now he was in Indianapolis, a

U.S. citizen for one year, with an

American wife and two young chil-

dren (in Cuba, there is the 9-year-

oid boy he had left behind). He had

Americans rooting for him and a
few Cubans giving him hard stares.

The weight-lifting formal is sim-

ple: os many as three attempts at

the snatch (one continuous move-
ment) and as many as three at-

tempts at the clean and jerk (bar to

chest, chest to above head).

There was great drama but little

suspense. Urrutia lifted 303 pounds

Tor 308* pounds and Lara finished

with 319*:. In the medal ceremony.

Urrutia applauded for both the Cu-

bans. but of course their hands

were filled with flowers and medals

so they could not applaud for him:

they stared straight ahead, wuh
none of the body language or

friendship.

In the clean- and-jerk. Urrutia

lifted 391 pounds, qualifying him
Tor September's world champion-

ships in Czechoslovakia. He
bounced up and down after his

third lift, and hugged his coaches.

Then Allegues and Lara both

lifted 396*4 pounds, and both tried

for 420. to try to break the Pan

pounds, set by Urrutia in San Juan
in 1979. They did not come close.

At the end. Lara had three gold

medals. Allegues three silvers and
Urrutia three bronzes. There had
been no public eye contact between

the two sides.

At a news conference later. Alle-

gues said he was “very impressed**

with the way Urrutia had lifted

after his long layoff. But Allegues

added: “He's not at all well thought

of. He's a countryman, but he’s. a
traitor io us. We're a socialist coun-
try and we feel he was wrong to

leave our country."

His three bronze medals around
his neck, Urrutia gave an interview

jn a larger room with a swarm of

journalists asking questions that
were translated between Spanish

. :
:*+

_ Eugene TQfW/ftaijtaiMJ/wsd Proa kamimnd
Mark McGwire, hitting No. 38: Both batand baB in the HaDof Fame.

C emptied by Our Staff From Dispatches

SEATTLE — Mark McGwire, BASEBALL ROUNDUP
knowing his power stroke would re- ...

* —
ram. waited out 11 games before victory in four starts since July 11,

to fim 16-gamewX in

t I7t
,

baseman the nugor leagues. Saberhagen (16-Tu^ mghth1tbS 38thh^ nin 7), gave up Gve runs on 10 hits in six
of the season

i to break the American innings against New York, which
League rooloe record AI Rosen had has lost five of its last six games,
set m ^^CTeveland. Blue Jays «, R«|&* JllnBos-

;
It s m the back of my mwd that ton. Jesse Barfield’s home ran broke

rt was just a matter of time,** said a3-3 tiein thesixth, and*niny Key
McGwire, who had not homered won his fifth strict decision as

% anceJuJy 29. “I knew I was capa- Toronto dumped the Red Sox.
1

, TigMs^TwKteSmtfelhChica-
McGwure led off the seventh in- go, Alan Thunmdl had three hits

ning of an S-2 loss to Seattle with a and four runs batted in and Lou
drive that set the league mark and Whitaker scored three times, keep-
matched the National League re- ing Detroit within a game and a
cords set by Wally Berger of the half of the Eastern Division lead.
1930 Boston Braves and Frank Twfan 7. Angela 2: hi Mmneano-

hatf of the Eastern. Division lead.

Twins 7, Angels 2: In MinneapO-
Robinson of the 1956 Cincinnati lis, Frank Viola won for theseven th
Reds. He added a sharp ninth-tn--. time in his last eight starts as Min-
nine cinolv- *'- rr.i - t .ning single. nesota indeed op its fifth straight

*ve finally got some line drives," victory.
'

McGwire said. “1 was happy to hiV Rangers 7, Brewers 1: In MU-
tbe home run, but 1 was more happy waukee; Greg Harris pitched seven
wuh myself the Iasi two at-bats strong innings and Texas beat the
when I kepi my head down an tbe^ Brewers fot ihe second time in'll
ball and hit line drives."

' . ,
.

game* this year. Milwaukee’s Paul
’

McGwire’s home-run ball Mt the Moliior extended his hitting streak
S.S. Mariner, a small boat mounted to26 games,the longest in the ma-
beyond the fence in left-centerfield. jor leagues this year, with a ilrst-'

“The sailor in that boat gaveme the

baB after thegame." McGwire said
“I kept it and the bat — ifs not

inning single.

Indians 6, Orioles 3: In Balti-

more,Md Hall,drove in threenms• unaHi*wiMiu.iMVfvui uuwiiuu
every day the Hall of Fame asks you and Cory Snyder homered to lead
to put something in there.” Cleveland past the Orioles. Balti-

Royab R, Yankees 5: In Kansas more’s Lany Sheets hit two home
City. Missouri, a six-run firstinning nms far the third time in his last

helped Bret Saberhagen, without a five games.
'

T7TTTF
Transition

Padres 7, Braves 6: In the Na-
tional League, in San Diego, Tony
Gwynn went 5-for-5 and scored on
Benito Santiago's ninth-inning sin-

gle to give the Padres a seventh
straight triumph — their longest

winning streak since May of 1985.

Met* 6, Expos 2: In New York,
Terry Leach, with ninth-inning re-

lief help frem Jesse Orosco, ran his

record to 10-0 as the Mets broke a

three-game losing streak. Leach has
seven victories as a starter and
three as a reliever.

Cardinals 6, Pirates 5: In Pitts-

burgh, Qzzie Smith hit a run-scoring
grounder and Tommy Herr added a

sacrifice fly in a ninth-inning rally

that gave Sl Lotus its 38th cotne-

frum-behind triumph of the season.

PtiilBes 9, Cubs & In Philadel-

phia. the Phillies came back from
deficits of 6-3, 7-6 and 8-7 to beat

Chicago an Milt Thompson’s sin-

gle with one out in the 13th. Luis
Aguayo started the inning with a
single off Bob Tewksbury; a sacri-

fice mid an error moved him to
third, and Thompson followed with

a single, his fifth hit of the game!
Astros 7, Giants 3: In Son Fran-

cisco, JoseCruzhad twohomers and
drove in fournms os Houstonended
a four-game skid and snapped a
Giant winning streak at five.

Dodgers 7, Reds 2: In Los Ange-
les. John' Shelby had two hits,

scored two runs and drove in two to

help hand Cincinnati its fifth loss

in tite first six games ofan 11-game
road trip. (UPI.AP)

Baseball

here he was: in Indianapolis, to lift

in the 165-pound (75-kilogram)

class against two younger Cubans
from the new generation, the posl-

Umitia era.

The competition was to lake place

smack downtown in the restored

Circle Theater, a glorious confection

from 1916. Normally the Indianap-

olis Symphony Orchestra performs

there, but on Tuesday afternoon

there were to be nine lifters from all

over the Americas.

In this neoclassical setting. Umi-
tin. who had lived in an abandoned
car in Miami after his defection,

was to face pressure from all sides,

and also, of course, from within.

In the competitors' area, he was
preparing with Francisco Allegues.

25, and Pablo Lara. 19, two of the

new breed, two perfectly correct

representatives of their country,

who would later apply the word

“traitor" to him. In front of him,

Urrutia would hear the clicks of

dozens of cameras, and perhaps he

-was aware that nearly half the 600
_ _

&rt» Sdiiaboci/Agenu Fn*K»J>rr»
Tony Urrutia, performing Tuesday in Indianapolis: Little suspense, but great drama.

were queries about how Urrutia felt

against his former countrymen.
He said he had tried to talk to the

two Cuban competitors because, he
said. “The great leader Castro has
said a person has to admit his mis-

takes. so I tried to talk to them."
Was he saying he had made a

mistake?

At first. Urrutia seemed uncom-
fortable. joking in English. “Look,
ifyou want politics, there’s Reagan
and Fidel. I'm a real happy man. 1

have my family here."

Then he added. “1 want to say-

one thing. If anybody wants to do a

thing, don't do it. Thai's a big mis-*

take. I'm not saying 1 made a mis-

take. but I don't have nobody for

me. Ifmy wife don't help me. I'd be

a dead man."
His lire has been hard since he

gave up his favored-athlete status;

weight lifters do not get much free in

the United States. Urrutia would
not urge anybody else to do what he
did. but on Tuesday he continued to

carry the weight he had eagerly lift-

ed that impulsive day in Mexico.

New Zealander Roils Cup Waters With Unexpected Challenge
By Angus PhiJIips
Washington Post Service

WASHINGTON — When last

heard from, Michael Fay and his

New Zealand Americas Cup cam-
paign were giving Dennis Conner
fits in Australia. In the end, Conner
put them away in ibe final chal-

lenger trials and went on to win the

cup. Now the New Zealanders are

back with a daring and apparently
plausible new plot to snatch yacht-

ing’s lop prize from him.

Last month. Fay, a merchant
banker and horse-racing enthusiast

with a penchant for the bold stroke,

issued an-utterly unexpected chal-

lenge to Conner’s San Diego Yacht
Club— to race for thecup head-to-

head next June off San Diego in

boats twice the size of .the 12-me-
ters that have been used for the last

30 years.

So off-the-wall was the proposal

that it initially left the San Diegans
all but speechless- Maiin Burnham,
head of Conner's Sail America
Foundation, which has the job of

running the next cup and had
planned to race in 1991. called the

hurry-up idea a “publicity stunt”

and suggested that Fay was “run-

ning a fever."

But now, more than three weeks
later. Fay still is trumpeting his

cause, maintaining that he framed
his challenge directly by rules of the

cup's 100-year-old deed of gift, and
that San Diego has no recourse but
to accept the challenge. So far, no-
body’s come up with a specific rea-

son why he can't gel what he wants.

It ail makes for a merry political

stew in this rarai political of sports,

and the expectation is that before

it’s over Fay and the San Diegans

will be duking it out in the New
York Stale Supreme Court, where
cup interpretations have been hand-
ed down for a century.

The dispute is this: Since 1958,

the cup has been contested in 12-

meter yachts, with races held about
every three years. That was by mu-
tual consent of the contestants but
never was written into the deed of

gift, a musty document of 12 para-

graphs completed in 1887.

After the last cup. Fay and his

lawyer had a look at the deed and
were astonished to see that its

terms for challenging bore no rela-

tion to the current system of elabo-

rate sail-offs between competing
challengers in 12-meters.

The document said all a chal-
lenger had to do to be assured of a
match was send a letter to the cup-
holder. naming his yacht and de-
scribing its rig and overall size; the
challenger’s waterline length could
be no more than 90 feet (27.4 me-
ter:* ». The cupholder then was
obliged to gram him u head-to-
head match within 10 months.

So Fay named his weapon — a

boat 90 feei on the water, twee the

length of a !2-meter— and since

has commissioned New Zealander

Bruce Fan-, who has offices in An-
napolis, Maryland, to design iL

Sail America spokesman John
Marshall said this week that Fay's

challenge flies in the face of recent

tradition, which allows multiple

challengers from a variety of na-

tions. .Already, he said, 15 syndi-

cates have expressed interest in

challenging in 1991. If Fay got his

way. they all would have to stand

back and wait.

Marshall said Fay's plan is the

antithesis of the spirit of the deed,

which calls for “friendly" interna-

tional competition, and maintained

it would deny many potential chal-

lengers their chances to compete.

He said the precedent for multiple

challenges in 12-meters established

over the last 30 years would stand

up in court.

The San Diego Yacht Club sent a
letter to all potential challengers

during the weekend saying the Fay
challenge is “unacceptable. . . as

tending to limit access to the com-
petition and diminish the quality of

competition"
But Fay since has said that vete-

ran cup racers Alan Bond of Austra-

lia and Peter de Savaiy of England

have already agreed also to chal-

lenge in 90-foot-waterline boats,

that he’d be happy to arrange

round-robin races next spring to

pick the best challenger from among
the three to race against a San Diego

entry and would welcome anyone

else who wants to join the fun.

Yachtsmen say privately that Fay

is trying to short-circuit the cup for-

mat by manipulating an outdated

document. Fay says all he wants to

do is win the cup by the rules.

New Zealand WinsTrophy
New Zealand, led by the yacht

Propaganda, won the prestigious

Admirals Cup yachting trophy for

the first time Wednesday after fin-

ishing fourth on corrected time in

the Fastnet race, the final event of
the the five-race series. The Associ-
ated Press reported from Plym-
outh, England.

Britain finished second overall in
the 16-nation competition, with
Australia third. In five previous ap-
pearances. New Zealand had fin-

ished no higher than third.

BASEBALL
American Liarvt

Baltimore—

T

raded Nvtaen Simmons.
ouHmWer. to Statu* two mover to be named
later.

CALIFORNIA—Activated Dick Schoflold.

Mionstoe, tram the 21-dov ditabM Hal. As-

sianad Mark RvoL out<>eMMrr# ootrlvM to Ed-

monton of Ine Poctllc Coast League.

National League
MONTREAL—Announced the reftawHan

oi Murray Cook, general manager. Named
Bill Slaneman general manager ond vie*

president for baseball operations.

PITTSBURGH—purchased the contract of

WOfk Ross. Pilcher, from Hawaii of the PodHe
Coast League Optioned Hlprtiio Pena, pitcher,

ora Sammy KhalUa. iniWder. la HawaH.
FOOTBALL

Notional Football League

ATLANTA—Released Von Tiffin and Steve

Willis, kickers, and Steve Dowdell. defensive

end.

CLEVE LAND—Placed ROtPh Malone, line-

backer, and Demi Thomas, light end. an in-

lured reserve.

INDIANAPOLIS—wotved Terry Nugent.

|b' Quarterback, and Orlando Reves and Chrii
* scoff, defensive ends.

LA RAIDERS—waived wavne Wilson,

running back. jeH Carter. punter, and Ton*

Tillman, defensive bach.
I_A. RAMS—Signed Joe Armenircul. full-

back.
NEW ENGLAND— waived Greg Moore,

linebacker.
N.Y. JETS—waived Harold Garden, run-

ning back.
PHILADELPHIA—signed Tom

Slraulriers, defensive end. waived David

Price, carnerttack. Married Lem Burnham a

plovers relations consultant.

SAN DIEGO—Signed Darryl Hole*, offen-

sive lineman. Agreed to terms with RodBem-
5tlnc.figM end. waived Frank Corral, place-

kicker. Announced Thai Tom Henslev.

defensive end. has leit camp.
TAMPA 6AY— waived Sion MatoeJe. nose

tackle: David Jackson, wide receiver, and

Victor Simmons ond Brian Muieohv. Une-

backets.
HOCKEY

National Hockey Leaeae

BOSTON—Sttmed Refean Lemelhv. ooal-

lender.
DET ROIT—Stoned Darren veitch and Lee

J
Norwood, defensemen.

COLLEGE
BENTLEY—Named Darmo Lee Reid hoc-

key coach.

COE—Named Jan Travis women's voUev-

ball and track coach.

DPEXEL—Named Pol Ftamer/ ossisionl

basketball coach.

HAWAII—Named David Spencer osalslont

basketball coocii.

MASSACHUSETTS—Homed Ethel Altman

womens basketball coach.

navy—

A

nnounced Ifw reiirement oi Ed

Peer v. wresilm* eaoeJi, to become deouiv

physical education Otlieer.

PACE-Named Chris GuekJev and Jtm

Rnancy (KUstanf baseball coaetas and Karl

Awaek auisiant foot&ofi coach.

POINTLOMANAZA RENE—Named PaW
Livingston and Barbara Rwanda* women-

*

voUEvboll coaches.

PRINCETON—Homed Steven Tetches in-

terim fooiooii coach.

K. ST. THOMAS—HNamed Roger Dario bosket-

T boil coach.

ItPSAla—warned Jr» Kusak footadi de-

fensive coordinoior and Bob Swiff oftanive

line coat"
WASHINGTON—Announced IM boo

Ernst.wofncn'srpwing.wooh-'ntHbeemtiefh*

head men's coach; nonwd J« *"'*»«~
MI'S CMC*1

.

WASHINGTON STATE-Nwrad Jim Lt-

vgnaooO athletic airecsor.
.

WISCONSIN—^Named Pbfer janneon™**-

iant r.jckev coach.

Tuesday’s MajorLeague line Scores
AMERICA* LEAGUE

Ctevetamd mo xn 10^-4 n 1

Baltimore no no ooo—1 t 1

Balias. JotHB (7) and AUansom Schmidt.

O'Connor (0). Williamson (B) and- Katviody.

,W—Bailee. 6-L L—Schmidt. UN. Sv—Jones
(21. HR»—Cleveland.Snyder <2*). Baltimore.

Sheets 2 (SO.

Toronto ttl BZ1 Jei—a u B
Boaton ill 1M CM J IT 1

Kevond Whitt; Stanley.Bolton m. Gardner

(71. Sambtto (*>. Sctdratal IN and Sullivan.

W—Kev, 14* L—Stanley, 3-12. H ft*— ^Toronto.

Barfield (24), Gruber (10).

Golf

PGA Leaders
ITtirouek Aw. i)

EARNINGS
Trn

i. Paul Ailnaer 19 SHAMS
2. Curtis Strange •. 33 issues

3. Scatl Simpson 20 1470.993

4. Laraiv wadki™ 17 . S438J45

5. Tom Kite 30 Ml 14)10

8. Lcrrrv Mize 19 MMft
7. Pavne Stewart 20 .84094197

8. Ben Crenshaw 30 S3KJ61

9. Dan Poolev 19 *342410

10. Mark Caieaveccnie - 21 S3A1J1S

SCORING
1. Seen HOC*. 7028. t Ben Cranhow and

David Frost. 70JP. * Don PobCTOAS. 5. Tom
Kite, TIMS. 4. Lonnv wodklns. TOO. 7. Povne

Stewart. TOSi A Bemhord Lanotrr, 70S*. 9.

Fred Couples. 7DJB- 10, Paul Aabiger. 7059.

DRIVING DISTANCE .

1, John MCComlsn, taaj. z Davts Love ill.

3804. 3. Joey ShKMar. 2802. A Mac CfGradv.

277.1. 5. Greg Norman. 277.0. A Fred Count**.

274.0 7. JOV Don Blake. 27U. 8, Bill Gloskon,

2732. 9, Curl BYrum, 2712. 10. Dan PoHI,27Z1.

DRIVING ACCURACY
1. Colvin Pee to. .832. 2, Mike Refd. JOS. X

Dovm Edwares. J*z 4 Bob Murphy, JM. s,

Lorrv MUe. JB2. a David FraeL jh 7. John

Mahatfrv. 1743.0 Tom Kilo, J6I.9. HOLSuHon.

Jta. IO Bruce Ue+rfce. JSS.

GREENS IN REGULATION
1. Hal Sutton. .714- 2. Brace Lie Irk*. JT1. 3,

Mark MeCumoer. .T09.4. Kenny Perry. JOT. S.

Tom Watson, JOL 4. Joy Haas JOS. 7. Scoff

Hoctu jq*. 8. John MQhcrBev. J02. 9. Curtis

Strange. 700. m. Don Pom. M*.
PUTTS PER GREEK

1,Ken Brawn, 1.734.2, Ben Crensbew. L744. 3.

Laratv Wadklns and Dan Paoter, U*?. 5.

Lorry MJj*. 7JJft * Tom KIM JJHa 7. Chrl*

Perry- 1J5T. B, Nk* Price and Morris ho-

lohky, 1.759. 10 a Med with 1.7*0

EAGLES .

T, Mac (TGradv and Dave RummeOa. II. 2.

Davis Love IU.Gene Sauers. Jabri MaheNev

ond phi) BhKkmor, 10. 7. Sieve Pale. George

Burns and Joy HflOL 9. IQ, & itod.wttb 8. .

BIRDIES

1. Qjrtll Strange. 31A2.Curt Bvram, 30.1

Dave Rummeus.m e,Mork MeCumber.284.

SDtm PW>LTom Kfteabd Ben Crenshaw,284.

& Hal svtteft 282. 9, Mark CotaTvetthtaBO,

10, Gene "Sauers, 27A
PAR BREAKERS

LMiarK Cateavecehla. J1B.ZCurtisStranee

Mid Loony Waffldna. ^1A A Ben Ciwuhow.

jlS. 5. Davis Love »*l. Pome. Stewart and

Bernhard Longer,aw. », Hot 8o«onera Don

PohL 511 10. Tom Kite, 2\2.

SAND TRAP SAVES •

), Robert Thomason. Ml. I Paul Azlnacr,

A34.1CW1 Pootev-AlZfLPokMegowahiPuoy

ZgefierandDavid Prwt,jHB.7,seottSimpson.

tgSL & tsaaAafclt Brett Opow^sn. IB

Mark coicaveecntn. J».

Detroit Me 110 0*8—9 U 1

Chicago 101 on 108—4 12 1

Tortana. Heoneman (7). Hernandei (() end
Nokes; Nietsan, Altai (21. Seoroge >B> and
Flak. W—Tonono- 13-7. L—Nielsen, 3-A Sv—
Hemanaa W.HRj— Detroit. TrammelUlB).
Chlcaao. Royaler 171. Calderon 08).

California 8M 802 018-2 » 0
Minnesota no 101 11*—J 11 8
Candelaria. Fraser (41. Minkin (it ana

Boone: Vtoto. Atherton (91 and Laudner. W—
Via kx. 13-7. L—Candelaria. 4-4.HR—Minneso-
ta. Gaettt (24).

New York 82i.su on—512 0

KanuK city wfwm-• > 0
Guidry, Stoddard <B> ond Cerone; Sabrrho-

gett. Ctaann CTj and Ovren. W—Soberhaven,
14-7. L—GuldlY. 3-4. Sv—Glooton (S). HRs

—

New York, Meacham (2). Poequa (11). Kan-
ta% City. Brett U3). Tanabuli (17).

TKWU 230 464 029—T M 1

Milwaukee mo mb ooo—i i 2

Harris. Williams (fl>. Mohorac (91 ond Sian-

lev: Knudson.aegr (7) ora Surlwtt.W—Har-
ris. 5-8. L—Knudsan. 2-2.

Oakland him* 100—2 7 0
Seattle 205 100 Ota—« 11 0

RiiO. Letoer (3). Lamp (5) and Sieinbach;

Moore and Valle,W—Moore. 5-1A L— RI10. 74.

HRs—Oakland, Bernazard 114), McGwire
138). seatne. Davis ue>.

NATIONAL LEAGUE
Montreal Hi 010 010-j « s

New York 220 MO 10*—4 S 2

YoumonaJWcGatt loan (2),5t.Ciai re (4) ond
Beedj Laocb. Ormaa (•» and Carter. W—
L*ach. UHL L—Youmdhk. On. HRs—Mon 1 re-

al. Raines 041. Brook* fW- New Yore, Straw-

berrv (28). McRevnottfe (20).

Chicago 292 110 MO Ml 8-8 IS 1

Philadelphia MOtmW 1-0 22 1

Lancaster. Bailer (51. Smith (8). DiPIno
(10),Lynch (10). Tewksbury (17) and J DovK
Sundberg (10); Toliver. Frohwirth (j), Rit-

chie U). Tekuive <8>. Calhoun (9). Bedresion
111 l.K.Grass 1 131 and Parrish.W—K Grass. 7-

Tewksbury. (W. HRs—Chicago. More-
land OI 1,Martinet («).j.Davts (15). PhUacwt-

phlo. James (14).

St. Laws tne m o*t—

<

s u s
Pittsburgh 020 HO Ml—5 12 1

Tudor. Peters 141, Oavlev (7). WottbU Hi
and Pena; Reuschel ond Orilr. W—Davlev. 7-

2. L—Rausctwl. 8-4. Sv—Worrell (241. HRs—
SI. Louis, Pendleton (10). Plltseurgli, Bream
(H). Rav (5).

Cincinnati 000 IM Ml—2 » 0
Los Angeles 110 120 llx—

7

12 z
Monlgomery, Murphy (4), Setter rer (71 ond

Dior: Welch. Crews (41. Young (81 and 5cios-
CIO. W—Wetcn, H-7. l—

M

onlgomery. 1-1.

HR—Cincinnati. Davis (33).

Atlanta sjo-eae 120—4 9 2
San Diego 3M o» wi—7 12 1

Mahler. Oiwtno rn. Soever (81. Garber (91

and virgH : Whiraon.Coms1ocli (M.McCuliers
f8).MJ3avls (91 ana Sanlraao.w—MJZavtw 7-

4. L—Garber. 8-9. Hfts—Arlanlo. Virgil (22).

San Diego, Jefferson (4). Gw*nn (4).

Houston Oil OM 40V-7 13 •
San Francisco Ml 801 100—3 9 T

HeathcocK Agosto (8L Andersen (8) ond
Ashbv; LaCoss. Letterra (7), J. Robinson <)
and Brenlv. Melvin (9). w—Hcoihcocfc. 2-1.

L—LoCoss. 10-7. Sv—Andersen (3). HRs—
Houslan, Cruz 2 (10). Reynolds (3). San Fran-
cisco. Clark (24), YaungiMaod (31.

MajorLeague Standings
AMERICAN LEAGUE

EPH INvision
w L Pci. GB

Toronto 47 44 593 —
Detroit U 44 582 n*
New York 44 48 579
Milwaukee 59 S3 "527 7>-j

Boston 53 59 473 13Vi

Baltimore SI 43 Ml 14

ClevMona «2 71 J72 25

Wen DlvbJon
Minnesota 41 52 544 —
California 57' 54 504 4' 3

Oakland ' 57 54 504 4'J

Kansas City 54 54 5W 5
Seattle SS 58 .487 4ib

Texas S3 58 xn Tvs

Cnicoeo 45 4b xas 15^
NATIONAL LEAGUE

East Division

Off-the-wall challenger Michael Fay has named his weapon.

SPORTS BRIEFS

Rosario Keeps WBA Lightweight Title
CHICAGO (UPI) — Edwin Rosario withstood questionable tactics

Tuesday night to retain his World Boxing Association lightweight title by
slopping Puerto Rican compatriot Juan Nazario. Rosario. 26-2 lifetime,

caught Nazario with a right hook to the side of the neck and followed with

a left cross, knocking out the challenger at 2:43 of the eighth round.

Nazario had clinched, stepped on Rosario’s feel and head-bulled:

referee Carlos Berrocal twice cautioned ihe challenger for hitting below

the bell, and warned him in the seventh round for biting Rosario in the

shoulder.

“Ii was a championship fight." said Nazario, whose record is 18-1-1.

“Anything goes.”

Gross of Phillies Suspended 10 Days
NEW YORK t UPI)— Kevin Gross of the Philadelphia Phillies, caught

with an abrasive substance glued io his glove, on Tuesday became the

second pitcher in less than a week to be suspended 10 days for cheating.

Gross's glove was sem to National League headquarters after he was
qected from a game Monday night. The suspension, imposed by league

President A. Bartlett Giamaui, has been delayed pending a hearing on an
appeal filed by the players' asspsiation.

Joe Niekro of the Minnesota Twins had been caught with an emery
board and a piece of sandpaper a week earlier and was suspended by the

American League. Before Niekro. no pitcher had been suspended for

cheating since Gaylord Perry in 1982.

Quotable
• Greg Norman, to a fan who said he’d lost a bei on him in the PGA:

"Don't fed too bad, mate, f didn't make any money here, difier.” (LiT)
• Cincinnati's Pete Rose, on why he prefers headfirst slides: “They're

safer, faster and (hey get your picture in the paper.” fL.iT)

W L - Pci. GB
SI. Lou(5 49 43 -416 —
New York 44 49 544 SV»

Montreal 43 so 554 7

PnitaieiDtita 57 55 509 12

ChiCOBO 57 54 504 13’

i

PUlibuigh so 43 .441 19’ j

west Dfvittal
Cincinnati » 55 518 —
San Francisco 58 54 509 1

Houslan 55 57 .491 1

Las Angeles 50 63 J44 8

At lento 49 43 438 9
5an Diego. 44 47 .407 13'. i

Pan American Games

Gold Medalists .

(At iMfionopoUs)
EQUESTRIAN

Three-Dor: Untto^SMot IWond Llndrelh.

Pocky McGoughon. Emlhr AtoeGawe* and

Mtta Hubert .

Indlvinwi: Miko Huber. U.S.

MEN'S FENCING
(^dividual FoH: Guillermo Boioncourl,

Cuba
MENS JUDO

MS . Pounds: I smart Borbcna. Cuba
* IS* Pounds: Michael S«ah>. US,

WOMEN? JUDO
115 Pounds: Lisa BassorMo, Puerto Rico

123 Pounds: Cecil la Ancon. Cuba
RHYTHMIC GYMNASTICS

hnUv faoi Apparatus; CaubALountesAMCiL
io, Cuba; Hoop. Lour'd** Medina. Cuba; Rib-

bon. Dtaw5lrmnan. UA; Ro«a,Di«*e Slims-

son. US.

MEN'S SHOOTING
• Toam SmoHbare RIB*. P> tw»; Carade

Smallbore Ride, Prene-M maters: Pal

Vamplew. Canada

.

Team Sheet: uniieasioies imbh dtykc. ai

Mullins and Don Caniste;
Center Fire PtSo(4* Meten: Berio Renxo.

Venezuela

Team Center Ft** pisM-25 Meters; Wn.lea

Swe*
WOMEN'S SHOOTING

Air Ptaohlo meten: Toirta Perez. Cuba
MEN-S SWIMMING

IN Freestyle; Louis Dudley. US.
200 Backstroke: Mike O'Brien, US-

WOMEN'S SWIMMING
400 FNMetrte; Julie Martin, UJ.
110 Backstroke: Silvia Poll, Carta Ri<o
4M Fresstrie Relay: united States ( Kolbv

CoHIn,Jennv Thomason,Sara LMkeandCor- ,

tie Stelascifor)

TABLE TENNIS
Men's Team: Brazil

womaag Team; united States

WEIGHTLIFTING
145 Pounds: Pablo Loro, CubaWH Pounds: Rgcrtlaiiez, Cuba

® B ESCORTS & GUIDES
sw

“

INTERNATIONAL
"

ESCORT

b USA A WORLDWIDE
a Head office in N*w York

17'.» 330 W. 56th 5L, N.YXL 10019 USA

212-765-7896
"1 212-765-7754

J MAJOR C8HXT CAEDS AND
CHECKS ACCSTOJ

Pal Private Mambadiip AvdUb

INTERNATIONAL CLASSIFIED
(Continaed From Back Page)

ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS A GUIDES

LONDON

Portmon Escort Agency
47 CMbem Street,

London WI
Tot 48b 3724 or 48A 1 154
AB major mdit cards accepted

LONDON
KENSINGTON
BCORTSBV1CE

loKHcwG^Qfflamsr.ws
TEL: 9379136 OH 9379133

AB major areA cords HCMptaL

ICMXM ONLY JAPANESE ESCORT
TetPi W0S34.

AR1STOCATS
London Escort Service

128 Itfgmaro 9.. London W.l.
AI man Credtl Cords Accepted

Tit 437 C' 41 4742

12 noon - nndnigjtf

LONDON
BH.GRAVIA
Escort Service.

Tel! 736 5877.

MAYFAIR CLUB
ESCORT SStVia from 5pm
(tonamAM (pj liUHflH
TW HAGUE (0) 7040 79 96

CAPRICE-NY
ESCORT SERVICE W MEW YORK

TEL 2124T37 3291.

** ZURICH 55B720 **
Wrote Toarfcm Gaije Servk*

Ciwfit Ccrds Accepied

***** MADRID
Glamour Escort Service. Tefc 259 90 02.

GOJEVA ESCORT
SERVICE. Tek 46 11 58

**GENEVA**
SWWE ESCORT SERVICE 36 07 96

* GENEVA GINGBt'S *
ESCORT SERVICE. 022/ 34 41 86

ROME CLUB EUROPE ESCORT &
Guide Service. Tet 06/589 2604 or
589 1146 Rtom 4 pm to MO prej

CHELSEA ESCORT SBWlCE.
51 -Beauchamp flora, London SW1

Tel-. 01 SEM 6513/2749 (4-12 pm)

*****GENEVA BBT
escort service 022/21 ca 40

GBffiVA tDESfflH*
BC0RT 5BVKL 022/2! 99 61

DUSSHDORF - KOHN - ZURICH +
ama Travel «td Escort lervice. Credt
CardL Tel: 10211)34 00 84,

• *ZUHQi** CAROLINE ESCORT
and guide service. Muthtngud. M
01/ S2 61 74,

MADRID IMPACT escort and gutat
tervice. MuftinguoL 261 4142

LONDON ESCORT SOV1CE. Tet 937
6574.

IOTOON ESCORT AG84CY.
Tet; 935 5339,

ATHENS NTERNATK3NAL Executive

Eaort Service. Tafe 722 8241

LONDON 1 HEATHROW Escort Ser-

vtoB-Creritardi. 749 3062

KATWNA ESCORT SERVICE London
07 S5 8611.

ESCORTS & GUIDES

!
FRANKFURT- POLAND BCORTSer-
_ vice. 069/634159,

|

GENEVA DANY ESCORT SERVICE.
Tel: 022 / 35 68 21

L0WON OOENTAL CODE ml &
cart Service. Tet 01-243 1442

AMSTBtDAM 2000 ESCORT Service

TeL- (01 20-911030

‘"ENGUST Kodn/Bann/isian/Dues-
leidorf Esocrt Seraoa. tgl 1/383 141,

HAMBURG - ROTAL ESCORT Ser-

*cc. Tel: 040/5534145.

WW YORKdADY OTWAMON Es-

cort Servrvr 2I2-Wd-2557

AMa» LONDON/HEA1WKW. £s-

rart Credit eordi 727 9858^73 5719.

SOPHIE FRENCH speddna Escort Set-

vice. Tel, London: uTCTl 4747.

TOKYO HRST GASS ESCORT /

CUOESBVKETel:351 22 7B.

VJ0JNA YOUNG ESCORT Service.

!

Tel: 83 33 71. i

FRANKFURT+ AREA Christina &ttrt
Service Offi/364656 Craft

RAf60W-Pnv3ttCoC«^Escort 1

+ Ucwet senna). Td; 62 36 W.
I

AMSTBtDAM. SXE. ESCORT and
Guide Servk*. Tel 949800.

(ONDON CRfSTINA SWBMSH
ipecAinBEicert5BrviaLTei8340g91.

MUNICH * KMEMB07 * ESCORT
and Guide Santig, Tet 0fl?/9123T4

ZURICHMARSHA'SESCORT Service.

TcLOl / 342 36 52.

* * ZUBOi * * ESCORT end Guide
Service. Teh 0W257 08 92.

IONDON O0B4TAL ESCORT Ser-

vice. Tet, 07 584 721a

FRANKR/RT “TOP UN" ESCORT
Service. 069/5538-26

^CVA ROYAL ESCORT Serviae.
ret 022/ 8TZ 771
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ART BUCHWALD

Nibblingon Inflation Suffering Artists, Moviemakers’ Joy
A17ASHINGTON — When ihe

* * prraidenl said we all have to
bili: (he bullet on the economy. I

immediately went down to my local

sporting goods store.
“1 would like a bullet, please." 1

said to the derlt.

"You mean a boi of hulleis.” he
corrected me.

"No. just one would be enough.”
He looked at me suspiciously.

"What kind of
bullet do you
want?”

"I don’t
know. Are there
different
kinds?"

“Or course.
What kind of
gun do you
have?" he asked.

"1 don’t have _
a gun," I said. BucbwaW
"Then what do you want a bullet

for?"
"1 want to bite it." I admitted

sheepishly.

The derk backed away from me.
trying to reach a buzzer which I

assumed turned on some kind or
alarm.

"Don't get frightened." I said.

“You see. the president, as part of
his economic message, said that ev-

ery one of us has to bite the bullet

or we'll never lick it.”

"The bullet?" he asked.

"No. inflation, dummy.” I said.

“And he didn't say what caliber

bullet he wanted Americans to

bite?"

"Not that I know of." I replied.

“Docs it make a difference?"

“i would think so.” the clerk

said. "I mean people have different

size mouths, and what might be
comfortable for you might not ncc-

cssanR be comfortable for your
grocer. Here, fry this .22 bullet."

Necropolis Found in Italy

, Reuier\

CELANO. Italy — Archaeolo-

gists said Wednesday they had dis-

covered a necropolis dating back

3.000 years in the Abruzzi hills in

central Italy. They said the circular

stone necropolis contained skele-

tons lying in hollowed-out tree

trunks— the first discovery in cen-

tral Italy of this particular ancient

burial practice. Household objects

and weapons were also found.

He placed it in my mouth. I bit

on it.

"How docs that feel?" he asked.

“Not too bad. How does it

look?”

“You have the shell casing stick-

ing out. Did (he president indicate

what part of the bullet he wanted
you w hirer

“Come to think of it. he didn’t."

1 said. “The least he could have
done ‘is tell us which end of the
bullet we should get our teeth

1010."

“Maybe he thought everyone in

the United States had bitten a bul-

let before,'* the clerk suggested.

"He shouldn’t take those things

for granted.” I said. “Listen, my
teeth are starting to hurt You don't
have another kind, do your
“We have a soft-nosed lead 38

dumdum, but they're illegal to

shook"

“Are they illegal to bite?"

“I'll have to check that out." The
clerk telephoned his superior up-
stairs. Then he hung up. “My boss

said to the best of his knowledge,
there is no law against biting a lead
bullet, as long as you don’t spit it at

somebody afterward.”

O

I put it in my mouth.

“It’s more comfortable than the

.22." I said. “And it has a nice taste

to it."

“Would you like to try a .45?”

the clerk asked. “It's thicker than a
.38 and lasts twice as long.”

“No. I think the .38 bullet will do
nicely. How much is itT

“Let’s see.” the clerk said. “On
the box it says the bullets are 4
cents each. But we just got a notice

from the manufacturer telling us

they now cost 8 cents. Since this

wax mailed out lost week, we have
to assume the cost went up another

2 cents. But we don’t know what

will happen next week, do we?'
1 admitted we didn't.

“We'd better add another 4 cents

on the bullet just to be safe. There-
fore. it will cost you 14 cents.”

“That’s outrageous!" I said.

The derk shrugged his shoulders

as he wrote out the sales slip.

“Maybe if you bite on it long
enough, the price will go down."

While on vacation An Buchwald
received limited immunity, and the

specialprosecutor has allowedhim to

reprint some ofhis favorite columns.

By Walter Goodman
Sen I'urA Turn Senrue

N EW YORK — The reappearance on
screen of Paul Gauguin, in “The Wolf

ai the Door." is evidence of the enduring

appeal to moviemakers of the lives of art-

ists. And why not? The 19th-century artist,

that superbly suffering figure, challenger of

coDvemioD. unbudgcably independent,

holding to his unique vision despite the

scorn of a philistine society, enduring pov-

erty in his, yes. garret, solaced only by

adoring and available serving girls and
society women, is the hot stuff of romantic

drama. ir the Fellow is slightly cracked or

behaves outrageously, so much the better.

Cut off an ear like van Gogh, and it’s a
highbrow “Blue Velvet." Leaveyour family

like Gauguin, and your chances of being

memorialized take a leap.

And so we’ve grown up with handsome
composers, hair flying as they assault their

Steinways, and handsome writers, hair fly-

ing as they dip their nibs or attack their

Remingtons with crazed expressions. They
are always in a hurry because they don’t

want to miss that rendezvous across town
with some stockbroker's art-loving wife,

who gets the creative juices churning.

But maybe there’s more to iL Like movie
reviewers and other hangers-on, movie-
makers are artists manques in the sense

that after starting out with dreams of per-

sonal creation, they have been reined in by
all the constraints that we have been

taught by their movies, the true artist finds

unbearably chafing. Accommodation is

the essence of movie collaboration, and
accommodation is anathema to the sort of

artist celebrated in movies down the de-

cades, from Rembrandt in 1936 to Gau-
guin in 1987. He won’t give an inch. To his

rebellious spirit, as it has been celebrated

for us, it’s all or nothing. A Rembrandt
may run an atelier, but not everything

produced there is a Rembrandt. Gallery

owners rue exploiters, aides are enemies,

other painters are likely to be rivals and the

public is a great insensitive ignoramus.

By paying his tribute to a misunder-

stood, ill-appreciated painter, then, the

moviemaker may be paying homage to the

aspirations and illusions of youth, the

dreams of following his own Muse into

whatever attic or bedroom she might lead.

He may even be identifying with his sub-

jecu a self-flattering, ego-boosting endeav-

or. Thai helps to explain the appeal of the

Gauguin saga, versions of which have

found their way onto the screen three

times: W. Somerset Maugham’s “The

Moon and Sixpence," Irving Stone’s “Lust

for Life." in which Gauguin played second

brush to van Gogh, and now, “The Wolf at

the Door." the most sensible of the lot

Gauguin has everything going for him as

Donald Sutherland as Paid Gauguin In **Tbe Wolf at the Door.’

a moviemaker’s artist. He’s broke: he’s

irresistible to women, especially very

young and photogenic ones, and when he

has had enough, he discards (hem. He’s

both bohemian and intellectual: be ca-

rouses with a rakish crowd and talks ideas

with August Strindberg. And above all, he
is irrevocably committed to his work,

which, you can bet, is insufficiently appre-

ciated by the sort of people who bin pic-

tures. There is no life for him outside of

painting and no painting except in his own
daring way. So be suffers, but he also has a
swell time.

“The Wolf at the Door” is a superior

example of the genre, reasonably faithful

to the facts of the case, picturesque and
sustained by Donald Sutherland's intrigu-

ing portrayal of Gauguin. But it still falls

short of its goal What all artist-movies are

searching for is the quintessential creator,

the unquenchable spark, the divine or de-

monic drive that sets genius apart from the

generality of mankind. It’s the internal

away at the ceiling of ibe Sisline Chapel in

"The Agony and the Ecstasy,” the audi-

ence’s mind may drift. What is Moses do-

ing in a church anyhow? And upside down
at that? Not. let’s hope, scribbling graffiti

where Pope Julius can’t get at it.

So how do you. sbow the artist conven-

ing his vision to canvas? Thank your lucky

-Muse: Sutherland never raises- brush to

eyeball- to squint out a perspective the way

movie-artists havedone since the invention

of moving pictures. But he does have a way

of narrowing bis eyes and staring' at his

model, letting us know that he is peering.

beneath the skin, through the bones, into

the very nature of coiporeality. OK* bin

we've seen impersonators of Rembrandt,
van Gogh, Toulouse-Lautrec, Dame Ga-

briel Rossetti; Caravaggio, not to mention

Michelangelo or Moses, giving out with

equally Intense stares' on screen, and it

doesn't add a jot io what you can find in

their work.

One difficulty may lie in the moviemak-
ers' effort to be tree to the facts. In “The
Wolf at the,Door," for example, Christo-

pher Hampton, a classy writer, as.demon-
strated by “Les Liaisons DangereUses,”

allows kimsdf to build up tbe role of a 14-

year-dd French girl, making iter more im-

portant to Gauguin thanshe probably was
-and

1

central to the movie.- But otberwise, he
. restricts himself pretty' much to what the

quality that everyone is after, not the easi-

est tiling for the camera, master of the

external, to capture.

That accounts for all those piano-

pounding typewriter-banging passages in

movies about composers and writers, as

though physical exercise expresses internal

commotion. Painters may not make as

much noise, but they have the virtue of

being in a visual line of work, just like the

movie makers, so in “The Wolf at the

Door" we are shown the artist’s paintings,

in hopes that they may Aluminale the way
to his souL His palette is reflected in the

movie’s colors, arid the casting has plainly

been done with reproductions of his mod-
els at hand. The yellow wall is Gauguin
yellow-, his Javanese mistress is a replica of

his Tahitian subjects.

But there’s still tbe problem of capturing i

the creative process. The actual work of

painting even action painting isn’t all that

exciting Even if you do it on your bade,

like Charlton Heston up there splashing

Francebetween 1893 and 1895. He tried to
sell his paintings, hooked up with a tame
monkey and that wild Javanese giri and
had his foot brokenby sailors. Tbe result is

earnest and intelligent, but the artistic b&r

pulse remains elusive.

For that, imagination may serve better

than a gesture at biography, even movie,

.biography, which is generally half fiction.

Let, the writer make up his own-artist. Tin
thinking in particular of “The Horse’s

Mouth.**-my favorite artist-movie. Based

on Joyce Cary's exuberant novel about
Gulley Jimsoo, a painter in search of a
wall, irith a brilliant performance by Alec
Guinness, who also did the adaptation, it

caught the obsession that drives the artist.

You left the movie convinced that Gufley

had to paint those walls.

Unless you care to play the psychoana-
lyticgame, that's all tbe explanationwecad
hope for, as dose as we can get to the

divine madness. The artist of our dreams is

possessed: he may be totally nuts, but he’s

ahero. If medalsweregiven outfw tbe sort

of .risks be takegj he'd have a shinier died,

than OUie North. Moviemakers can’t help

sympathizing with bis battle, and given

sortie talent in the telling, neither can the

descendants of the audiences (hat rejected

his work. Which is why we will keep seeing

movies about artists.

people _
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The pianist Stem Wonder will

' have surgery on a tumor in hisnghi .

index finger, forcing him to posF •.

pone a European concert lour, fas

management company wio- A
,

spokesman for Wonder’s record la- i

^Sdthe performer would have \

to reschedule a European concert
;

tour that was due to begin m bn- \

-gland later this month.

^ /

An inmate who smuggleddght
(

cans of beer into prison on Chnst- \

mas Eve will serve an extra 15 years

in confinement for the crime, ms ,<

attorney said Tuesday. John fc. \

PoweS, 43. who hud been serving a \

sentence at the Lakeland Correc-

tional Institution in Bartow, Fkm-

da, for bad checks and robbery;

would have been eligible for parole

next January. But Judge J. Dale

Dnmmce tacked on an extra 15

years to lus sentence because of the

beer-smuggling

T
Hie US. Military Academy at

West Point, New York, has induct-

ed Brigwfier General Fred A. Gor-

den as its commandant, the first

black to hold that position.
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CONGRATULATE SOMEONE, you!
leri belter oU over Just cortnOyour
nereert HT ifp or Pons *6 37 93 B5.

ANNOUNCEMENTS

LOSE FEAR OF WATS
ftftratoUmm 2,3, or 7Dm with
the ADULT SWIMMMG ACADEMY
In Mm Birntf iwnuwfciai erf Mm
GRAND HOTS. DU PARC****
IBM VRIARS/ SWITZERLAND

TEL 25/35 21 21. TlXriM 21R

US STUDENTS Work In MwkT Pro
gram. Mdur tt*s tfw mw U2 encoun-

ter kefand ord the Irish -regular for a
woriutravd program for up to 4
months. For aetaxs gdH Frank Atackm

ct (Oil 730 MB or vari London Stu-

dent Trovrf 53 Gnsrencr Gantas,
London SWTW OAG. Opm Mon-Fn

96pm. Sahxrfayi 9-5pm.

LOSE WEIGHT, GIVE UP SMONNG
+ drmkinQ. tram stress cortrd m a
rery exduSre private irakd ctac xi

W. Gernxjrry 45 mins Zurich Amort
Writ* or phone OTOTIANA QNC,

tsaststisnisiss.
AMERICAN HOSPITAL OP PARIS:

Accrecfcted US HreptaL 24 hou«

SsssUsS&Sm.
92202 NwAj. Sw Sam. (10 nevm
from BtALlWi 4747 530a

flEHMG Mw? - tawtag uiuMawT
SOS HaP ona-Jrain EndUv 3 pm.-

11 pm. Tal: Pwn 47 23 Witt

VtO€° |FaM5tNe«lSH,*Ewd
to vov door. OA Pora 45 42 58 46

today. For o fraa enfttag.

BB Cnponhoqan NawcontenCam

ALCOHOLICS anonymous m

REAL ESTATE
FOR SALE

FREIVCH PROVINCES

ST TROPEZ
r
core D'AZUR

Umqudy fobdoui vAa fit far a pnxc,
fantastic sag vmw, 650 sam. sun^tiuous

imng tsao turounded ay mmvefcui
13JwO sqjn. gmdan. mosaic mimminj
pool,dm md wparb receptkm farf
ha- Pin F29JXflOOO. Write far Bro-

dwra tn Bax 4666, Hotdd Tribune,

92521 Neuily Cedsik, France

MONACO

MONTE CARLO

FrinapoTity of Monaco
Bargoai. tn bemtiful modern renddUiol
oompiax with port wrinming pool, tan-

m court apartment. Sving, 3
bwtoomj. 3 bdhroonts, hdjr equipped

faktmq, kpgc ¥ffth tag view, nwy
elosats, cal5, putn

(MM^IATEY
Good price far quick sole. Exch»m)y

INTERMEDIA
Mode Coda

Td: 93 50 66 84
71* 469477 M

C

INTERNATIONAL CLASSIFIED EMPLOYMENT I LOW COST FLIGHTS

REAL ESTATE
FOR SALE
SWITZERLAND

LAKE GENEVA AKA. A wta of
tap vAas. Idea mew, 4/5 bedrooms,

Ictcb kvuio, around SF1 nxSon TetL
021/22 3512- BM-GtaU Hew

USA GENERAL

Prina'pafily of Monaco
SWBIB 6-ROOM APARTMBfT

WITH RIVATE GARDBI

ABI7QNA-USA
I Owner Sqwdatteri Takaover UDaav
beautiful rcndi land in Browing area.

No atanmhip required Tow price

532^00, pat S400 down and
ortWy. P.a Boot 4142, ScuMadd»
Arizona 8S261 USA.

USA RESIDENTIAL

ROMOA USA. Furmhad trobcdjw-
«fce bouse. Gold coast aao Cops
Cored. Own Dowit oond ualh aooeB
to sea, beodhes. 3 beti ootte. 2 bqth-

rooms. living, dam tropied biflfl,

kWian, garage, at anfiban-
itib. heat & voagga Fnit trees, coco-

nuls. palms. USS95/XXL No agency.

Tel. 341/275365/ or 341/274IW or
3452.>8131<9

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

16&, 2 bedroaec, dtarra, fjredoow,

5th floor, emv. 13 months. 51500.
Td.4A51M34orUSA2Ca241£651.

AS YCXJ LOOKMG FOR a ShnSo 7
W« hem tpedd Sommer weeMy or

montNy rotes, faff boot. 43293W]

CHAMPS 0E MARS, brndfal 3
raoBB, comfort very Maty on aean-
ey, uomtaid, PiOO. 4551692,

1ES HALLES, 2 bedroom 80 sqm. My
agufapedTrAOCQ. Teh 4233fil31.

92, MARCa SEMBAT. csmfarfobla

<udte * tinelte. QJ00l3>55326fiL

4*. HOUSE 140 sqm. + terrace.

FlOjOOO. Tel. ImmofiT48 55 06 OP.

EMPLOYMENT EMPLOYMENT
EXECUTIVES AVAILABLE EXECtflTVES AVAILABLE

DYNAMIC MANAGS Is fating hr
managenw4 padhanm ihe Wsfing-
son/Bdtenora areo. Age 36, experi-

enced in geeerd mcinpgemert. mar-

tahng. ides perfect in Gernai +
ErtSSy wed to atamwe trcmeSna

Hrae reply to HT Sox 2428. fr£
drichstr. 15, 06000 Rndfurt/Mam
or Bcw 4Ci APO N.Y. 09633-

HSNCH MAN, Jtk fatagud French/

Engfah, LLS. yadem bwaneg, used to

run uwiratrotive + monayg +
computer operotnn thru dponAc

md amstant or PJt to W, Top
refenencev very cfacreet and free Id

travel Write: Ben 4389 Herald Ta-

bwie. 92521 NwAy Cede*, fttmee

2 bdhraonu, diower room, wm*e<

Exclusive Agenl

A.G.E.D.I.

26 bo. Bd PrmcetM CharioSte

MC 98000 MONACO
Tel 93506600 • telex 479 417 MC

PARIS A SUBURBS
4th. MARAS - ROMANTIC DUPtEX

PARIS AREA UNFURNISHED US EXPATRIATE retfa 25leyeas t

BOUGIVAL - 124 kmiv 4 bedomre,
if.-Lm ,u,i moRsnas a crop raianvnB

F6JQ0 4- charge TeLJPIBOKM.

LA pgatSE 2 rooms. 46 »ui S nans

*S by fad. F3JOO + F5R) chorges-

adKffWoraPTBOSWevereigi.

IMv Sffid Tourer view, vtrwv/ J bed-
rowm. 145 iqm. (xrtna FI6J30O +
diorgev Key money. Trf42 2» 08 99.

EMPLOYMENT
EXECUTIVES AVAILABLE

BfTBMAnGNALMARKHWGAtan.

sSL
7S,'CSa^Tli^timnQ n Mcitiv txav & Mica mki

dxAsnng & renurierawe posihon.

Box 4SCPXIH.T, 63 long Aoe, Lav
dan.waE9M

EXECUTIVE
POSITIONS AVAILABLE

GPBtAL MANAGBt

GOLF COUNTRIES

keemaliond corpqrdian wafa indvid-

ual to head it’s dare & hides dytwan.

ConddcAec dmid paseeB crepe buiv

nas connections & experience in deal-

ing with dl iiuxxh of neat dafrijuiui

breioBK. Engiih/Aradc knguowi a>
I
pctiTyis rMured Bed» to: til Box

I

4890, 9252lH>tecUy Ceasx. Ftoicb.

EMPLOYMENT

GENERAL POSITIONS
AVAHABIX

EMPLOYMENT

GENERAL
POSITIONS WANTED

EDUCATIONAL
'

POSmONS AVAILABLE

AMBKAN IMMEkSTTY N MRS
xgenrtyrequxesDcxt-tinefacstyfar
ihe f<d sender nr: pradudioreand
tereday andrai, odrerteng, eco-
nomic geogre^by, utonutiund taw.

Grodurte degree and work pern)

ACCESS VOYAGES

GHAT HHURE far cover oriented
' hairdresMrs & teachers far pro0re^
are cdon & school in western PA
Refererm 1218George 5f Btf.Shar-

on. PA 16146 USA c/o &h*r Hook

AMBHCAH RSTAU8ANT bafang
far chef& areifcrt&»g with waiting

papers. Tefc Paris 43 5^84 46.

GENERAL
POSITIONS WANTED

MANPOWBt AVAIIAHE front the

flappings farJ arefloriec ofworfc-

en front teodheori, canPadon md

CHAUB4GMGAIDWRL PAD rev
pretanr km^« by young woman
rentflar tor oi||j «mh} aid cqnxauo-
codorei exhnSore, advertiung etc.

Write to. (HT Box 45075, 63 Long
Acre, London, WC2E 94H DTplcnd

required. Send CV to HT Bax 4896,
1

92521 Nao»y Cedex. Frrett.

LANGUAGE SCHOOL taafa Aowri-
an, EnaEdv Genean ad fatal
teacherj far odelfr. Vaty good French

belwnan2prB&4pn>exciid »*dend

AUHMQBUES

moiirenaxa ct compateire a*»y
rotas to ol pate of Ihe world. For

further nxeries enrtod Gdf Poafic

Sennas 8. Tracing Corporation, Siite

6M,VictonoBdg. 429United t^*ons

IdTrS sn*2&52, 268^^£i
Ml 45® itWP' <BS2 PM-

fra no. 5712052

materials & anp reogenel in

Mddle 6M «. SEAw w^coostnic-
feon, peeTnadxxnijd & cawrxxfao-

lion oonqxtein. Avoiade far long or
dtrrt terra tBogrenenh. Wrte Bat 35,

One Byskxi Pfaee, Chabeo, London
SW3 3LA FRH4QI LADY, 31.

good oppenonoe u

faPO Bat 12, Vodion. WA 98070

CHAIffPU MSB) OCR, Sam
requires posSak Experienced Eo&
Royca. *4rredai efc to don r«Fer-

enoec. Tab 01-398 4022 (ereringst

SECRETARIAL 1

POSITIONS AVAILABLE

lanjEBUr SEBCS far AA4B8CAN
fWMJin PASS

>, tringuol wiry

SSTMbpS:

Eo^l, Belgaa.
^
&Xch Garnai

.

rerpiire^BwSdi^SQtid. Btngud

GREAT BRITAIN

YOUNG WOMAN, pubic refafam OOMPUTERTRAIWiGCoredhairex-
experience, 4 kxtguapes. very good pert an potxfar micro sofnrer®,

maorance,reetaocmprewno»per- course dewixmtart A lerturmn sbb.
sond arisont or PJL to subdaxid Spood twtedge of South Africai

busuiei* person. AwJaWe for trowel marketA Afrftaara essentid. £1^000
Tel-. Pone 43 80 21 20. ptut / year. Tefc 01 397 5520

GENERAL POSITIONS
AVAILABLE

OVBSEA5 POSmONS. Hundreds of

portuntias far dl ocajparians. Ftr

free inforraaior about Our aufcfiOB- i

tiara, write- Overseas fcndoyjnenf

ServiOL Dept. HT. P.O. Bax 460,

Town orWour* Boyd. Quebec, Cano-

l

da H3P 3C7.

ttrre podhon repot*: rekMaa (pref-
p) <7 2761 69.

erqay in on art pdfaryj a personal
assistant far at mterncnaod execu-

CnMera' Td SECRETARIES AVAILABLE

AUSTRIAN 19. good eduadbiv rei-

term, ftep. to ^teo»wL^No^»mea

d»
r

8p?t^riteMtaBoa,60/«BdB !«»* HerddTril

to Sdmouylto. M1190 Gffrer-Yrelte taete. 92E1 NeoBy Carta, fraoee

SECRETARIES AVAILABLE

AUTO SHIPPING

AUTOS TAXFREE

FOR MORE THAN 12 YEARS
SIROfn URGE5T 5N0WB00M

TRANSCO
Toe free idea - steppiog - iwuu
We stock over 300 crad pew core,

nrocest - mKihu -Am* jeon. Vary

One Way Round Trip

New York F9O0 H9S0
Sen f-randsea PI900 F3600

Los Angeles FIMO [3600
AA«ta R 75o rago
Ddkn FI 750 F3200

chiengo . FI495 F28SO

UkaT FI 750 F3200
Boston - - F1450 F2990

Mcatred - FI 400 F2BOO
Toronto F2050 F3150
Colgay.. . F2250 F4390

Vreowrar F2390 F4S90

Jotatu — F69WM — F6990
Tokyo F3890 F7390

and mare destinations -
- Dfacount an Is & business date

ftxteI njbfoct §o moctScationc
Bnstnoov may etch

Tet (1)4013 0202 br 4221 4694
6 im Pierre teecot. 75001 fare
Metro - RBt OiaMet Lee Halei

flic. 175-1111

mm Accere re London
New York Cl 15 £220
Son Francisco £192 £380
(as Angelos £192 £380
Ada*, £160 £310
Jfa« £160 £310
Boston £144 £279

International Business Message Center

{fnjra 4410 pm on Strendoy 15th).

MCE. WGNDOffUl 2 BHWOOM
Sot re Omei. Lust floor d Vctoncm
Patece. PaooranK wew of im end
town. Private garden. FFUMOflOO.
Td Lwvemboaq(352) 44 7265. ,

FOR SAl£ - 8uMng m Montmatre
|

-

preMXtdy beng renourted, pcssirfify
|

When re Rome:
PALAZZO AL VHABRO

Luxury apartmertf house w4h furnished

Hots, anriafato far 1 -reek end mare

Phone 6794325. 6793450.

Write Va del Vefabro 16.

00186 Borne.

PARIS AREA FURNISHED

AUX3HOUCS.

PERSONALS
AW R MR HAPPV Mm«AT to

The Phartom

PRINCESS, happy amwmry. I tore

you. Simla.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

PSVD40USE WTHNATKWW.
CANNES redwryrentals .and Mies.

U46I42S Tel93383W0 ode far Serge

-ffyoucnnereordaiweveooK-r

FRANCE. SSLCHATEAU 7 HOTH 1

8

roonn. resfauant. 6 ho park, tapon.

asai&weftixi
MCECOUNIRY5BR to ytadd I8lh

century ftovened 500 sqjn.nww
bosJide. ourttenne hwixn rtocxv

beam, IB ha ta± 4Wc6re *m.
ooLstring, Cell HitSa W45 30 54a
5S47 LaSoaefle. 06400 Coreiei

MONTAIGNE. Lott floor, tedi dost, •

Bee rww.1«L 46 47 601$ I

SWITZERLAND '

——

—

— r

SWITZERLAND
j .

CRANS-MONTANA
JOGffT ON THE BEST EUPCPEAN i

MCXJNTA1N GOLF CCLRSE
\

We sefl superb cxxrgwrtt ,

2 to 6 -ttonSfroB SHQ85,C00
.

NEAR FAMOUS OWNS PLATEAU I

AT TSARAT HAMLET
Onmna 5mfi didst

Excdtat opponurteo ta faragrwj
60V mortgage ayatobte al 6Vj%

Embassy Service
Are. Be Marine

7SO08 Peril

YOUR REAL ESTATE

AGENT B4 PARIS

45.62.78.99

M A FAMOUS BWUXNG
The doridge Residence

FOR 2 WOKS OR MOPS
shiL 2 or j-'oem iMxnuanli

ARE AltARABLE FO»
MOVUMO INFO RIGHT AWAY

TO: 43 59 67 97

ATTENTION EXECUTIVES
faiMlr* your freewreremerewpe
m tho LitnmaticnttiHartJti Tri-

bams, trimnHXiteneRM
of a m9tm redar iiertf
trite mod of wfcotif ore to
tcrinrn and tadortry, wS
food H. Jmt flax urn /Arete

613393]Mom Were, en-
exxtp orot re ret telex yoo
bade, reed your monoat wflf

tewreer reMto 43 boon. You

Agewce Rewtirie 1—eMfara SA

!oMTOLJ5?S»^^toKfc«d
|

I Tel 217207011 Tlx 25873 ARaCH .

[

SWITZOLAND
I

Foreigners can buy APARTMENTS.
CHALETS « VH1AS rirecth from
SWISS RUUDNtS/DEVSOFaS on
LAKE GPNVA/Monlreux, cowitey- I

aide or MOUNTAIN EBORtS from
,

SF129I»L 60% cede, 66% xtfaresi, ,

15-30 yeare.
]

REVAC LA.
52 MorrffanCatf, Oil 202 GENEVA.

Tek 022/341540. Tetou 22030 i

RELOCATION SERVICES

REAL ESTATE

dutch HOUSWGOTW |V.

MOVING
—

UUmAaOmrlktWtM w»

GLOBAL

X OfTKES MOUND TtOhOBO
Pori* Petorwel My w°8”-

MOVING

ALLIED
WORDIMDE MOVHG

j

MMS- OE90RDE5

MCfe
{1 >^SrW
93 21 35 72

1 ijiunn|T
MRAN SOUK91 TRANSPORT

UU.

^^^ahhirans
^^VANDNIS

(0101) 312-681-8100

PARIS 15th: PB4THOUSE
- 3 BEDROOM + UVTNG RAT

-snno 35 soal
luxurious equrewerX aid ftxndure

THSfftC OVBI VKWS
KFR 42.96.88.88.

AT HOME M PAHS
SHORT OR LONG IBM

apartments far rent furnahed or not

PARIS PROMO
Estate Agent - ftcperty Manoger

25 Are Hmm, 7500otan. 4S63Z 60

FURM9B * UNRRNBHR)
FIRST-CLASS APARTMENTS
Murrura rertd 2 TCrtti

Atoo flete 6 fraatee far tde
INTER UtfiS, 1 me MdSeru
Pbnj (Brill. Tek flj 4563 1777

|
owXeNo b03ng atUrtm.

|

BUSINESS
OPPORTUNITIES

Attn: Money Managers

and Affluent People

|

OFFSHORE FUND

j
374% TWO YEAR

PRO FORMA RETURN
The Sahara Sroerfund, Ltd. s «Br-
porered in Ihe Bchamas wfteh nao
tore the UghtertAredordi of eortden-
fedrty eaSedro in our apxxan the

country of Sretariaxi AScaptal ij

hdd retfr the Cre«t* Impend Bank
aFCarenerce TostCompany flotanas.

Ud. «tedi o over }00 yean old ana
rndredra; over S80 bSoa in awak. The
Bateroon Stpwrund, Ltd. hat an asod
2yr pro farma record endns Dec 1986
Ct 3745L aarapounded rehxrs adxered
byaoudhrraaxnree tore risk than in ihe

| trakaa or reony bCre dip stoda. We
don't Enow af trey fund with a beter

I perfermonce record The Bdxxna So-

:
prefund, LhL ii die fund dsex setaiSeffl

; " row aidify you nrey hare on oppor-

BUSINESS
OPPORTUNITIES

ASIAN

Representation
U.SA valve manufacturer is

seeking qualified individual

or an organization to pro-

vide technical, manufactur-

ing & engineering represen-

tation in the Orient to assist

with substantial volume of

products being imported.
mraary area of concern e nnrixd
Oxnahot weae abcodn» in Tcrnon
& Korea

Writ to Hong Kang xdtedufad far Ao-
aust 20th. Reese cortexl;

Oidr McNeraey
Mfcrwelree VriwCe
frWwwfcre, Wl OSJL

For Hong Koifl OAJUHXuierit

BUSINESS
OPPORTUNITIES

MVESTMB4T ADVISORS
US $150,000 PS YEAS

We ate o wecnssfal US firm ottering

stocks, bonds, rautud funds, red estate

,
& Be ewurance xt US ck*n. LXjb to
erexxoion in the inBrnotiond marksb
vreneed wefi estabfchedfirerecid pfarv

nen. If yew dates aw finonad reitiJu-

txres and/a lopfeAcaed xrreslon,

rhn new coscapt coufa dter as oxal-
-Iwt financial opportunity to you. Mai
CV. to Mrs. GA Havat Cantwy Po-

ofic CorporaMn. 1661 E. Ccnaftxjdc

Rood, SteTlTB. Phoerex, AZ 85016.

OFFSHORE COMPANIES
• Free prqteseond oniAten

BUSINESS
OPPORTUNITIES

9 MRUOM USS LOAN RE0URB)
- rVj YEARS

US$80 reCoo security ptos good inter-

est pod. rrrcpdn aly pteore toPS’Xj.

INVBfTUS MBMATIONAL UD.
Tek UX (K2S2] 78065.

WE WULPROMCTC AND SUPPLY
Snoncid boefcars far reentos

end protects wortarede.
fwawus SSnatxjnal im
tek UX MSB 70065 fax scares.

Mooie fQwGJ 714085.

FINANCIAL SERVICES

SWISS HANDUNG OF
INTBMAIIONAL TRANSACTIONS

The toy uowppty fan
• Bock to bade operattoas
. Trustneexp for axtvrrrrad and

TRANSCO M.V-,95 NOORDBAAN.
7030 AWtW, BBGR1M

T1 333/542 6240Tx35207Tran*b AHW

SOOEXA, subeday of AdaeaUre ws
PEUGEOT. Utedatond toln free car 103
end cfatfamatic sales and toy back Ov
cooriccts. PBJGK3T . S0D6U, 136 231

are des Ornra Bytoes, 75008 ftoris.

Tek pj 42 K20 98 - flj 47 BB 50 81
Tdci 615072 FPBCK.

LEGAL SERVICES
US lAWYBt, RXMBl JUDGE, sei ^aw rnaueri anywhere. Wfon Shef-

™
field. 1215 North torn St. Sato CA
92701 USA. Tek (714J 5SL72D0. |

BOOKS

HOTELS

B55SS3
tt;

• R4 oscfiderXid servKBi
j

• London reprarenlotrre.

• Fid adnexstrdion rervrare
|

Aston Cornpony Formation Ud. IW fW MDoodofc We of Mon. 1

Td(DA2432SOT. Tlx 427691 5RVAG
tWoSi 25126 1

Free (414) 7444840

H*0 PURE WATER

rear. Do you qod^4 Lots find out

HE ST LOUIS

MIBMAIKMAL ONSHORE
COMPANY MCORPORABONS

FROM US$150:
Comprehensve (xotasdond aarvipes in-

dude naminaev
ttepresemaire office*.

Rawer* of,attorney, tries, *daphc«*
Fem, moJ fw worrag srerkterefe

Ured Reeeurtei
Noifand House,

Scnton. U> of Mao.
ftwne: (3634) 824555

Ik 6283S2 tdandGirix: (0634)823949

NWWte uwtuao or snorWVKJ-
ers avtriobte any coetery • dl fidu-

:

5F,®lSLk
T
fe,SS^rS
°r 8 ^

cmnas fumatich ub.MW ff. 223 Erast S. Lorxfcn Tet
016297te)T*8^11G. FatoShtm

\

INVEST IN SWITZERLAND. Geneva
restaurant for sole. ContortHUM6STT
Co, Port Best 709, 1227 Caooge.
Geneva. Swititetond

- Offshore compare* farmriorv
dooerifitteoe OBO ataiteUtdion

Heore ccntocl sc xi ™ corridence

of oar Aerobe**
«to Berig SLA^ 13 ov* Xrfag
T20S Geneva / Swjteretoad

Rhrere0227 47 598a Fax46 1485
Tritec 421808 09 04

WUaARY MMONG oa atrit«s
loony colaterd m nn'lierees, tean-

datn, ojawnxi Dirrutef, rex*
juMWhju agreements. From Rep
Office af a Camroercni 3ori Arab
Overseas Bate 8>T(nrtJWTL28 Btock
ftince Stood, London SB. 725 8171.

CREDIT MSURANQareflodtfarac-
caunb&(ranlacanriflLred ertrie
reteds recrivable & partae money

SSSStanSSSfcoii^Rjafeuvenea ootwcb orcwiy rXj. Bgdc

' FINANCIAL
INVESTMENTS

REAL ESTATE PAIOTtttSMPS on
fWME uupetta .in Phoenbt AZ.

TUDOR HOIR New York 500 rooms.
re__e-i I I r. rt Celt mt ilteeL —
rosnaoaaos cos ane or mavuion
near Uvtad Ncdians. Reasonable
rate* Tek 212-9868800 or 800-221.
1253. Tie 422951

.

HOLIDAYS ft TRAVEL

|
Oder your copy of

Spycatcher
S<0 dapping &h

cbig — £25 a choroe you- Aarei
Vfcocnrd
Card rwnbex:
farpiry date of cad.
Swtewt
None and Addrea:

8EAUTTRJL DUFIB LOFT 70 tan,
heart of9: German. Ftom Aaa. Is to

Oet 1SL f9jD0B>'e»rii. 432942 08
,

choice Hora covoraugn s
avrerriy Icokng far wanogenent
fflrtraej/totMS * EEC. Africa Aria

Only Bderatednlrt dossbota prop-

ertes vwth uxaiHwn of 100 raom +
fapdAbe%teuyeopteotior».OBteact
Oxxoe Hotel MawgrerecL les

Greens, Cowes Mans 06210 Mco-
defieui fame. Td 03)9349 37 84.

BROKERS CAN EARN

SF 240,000 YEARLY
end more by oftaretg at uaqus

concept to their darts.

OtattewshT SR UXL000
Bari tan.- STH 900000

Total (nvutaerf: 9V IflOOJXSO

hneiuki Fran Iweaton Awesitod
SUV RNANOAL SSTVKB SjL

Rue Bra 10
04-1001 Irenteteo, S«rifa«kreL

Td (33.9349 3784,

SWnZBUAND
LIFETIME OPPORTWBTY
Topurchase ihe tue

j
ority or endl part

afprofifoHe dflfflpcwes tottffld in

Swdzeriand, Funi needed to ctqxnd
SFJOOJDO to SF.ljOODJna

Cantoct-
SAM FMANQAL SBEVIOS SJL

Roe Bra TO
CH-1003 Laame, SwitzertcmL

LALCM. far efl your busnes and
private fWA nrougnori the vrarld.

We fly Lea jet Gcsore, Wcoa Ctor

services are e«e8 town dl arer toe
woridaadwecaaataprnideteBoe.
one-rervirasoy»an cAnd «n (n
eraBete V7 trariMd Odd constate

protadion ri year rimst Ftaw ap-
ply to our head effiee xi Batarim
TA 31-nO) 4135360 or tehx 23700TA3T-PB 4135360 or telex 237TO

SHRIMP FARMr Snap protect bart-
ed in nortfrerri ri Brad wife bra
firmud export xtowrirei. 3JuO
acres. USS* Mfcn. Tetoc 1 l^SS
AW06R • Sao Faria Brad.

BUSINESS SERVICES

SECRET PW RKORDBt
Reroute Up To 6 Haen Ceeertta
Degrited os orefewry fautera
Forpnu& fwtote nfbnna*OD cdl Mr.
Arts- fa Art 42WdSooTk Flare
VaodooM. 75001, Paris, Frcrx* or cal
Mr. Fro* in Londm 01^529^3, 625.
Audey St, London Wl. £ndcn±

WeriratalBC USfa
202-659-3432, Tries

Ago

t

Inqreia torited

CCS COMBMCATKM CONTROL

KBID A BBDGE TO USA. We eri
supply afl rear company's needs of
oomputer hadeare, software aad
petiphteris dredfy from theirAnm-
as saunas where prices me towed,
let us be your eorapary s USA
eheamg offire far a Bed fee of 5 to
10 parse* otar our acta* factory

xmsOl Curtod irtemrtiond Ccan-
peder Services, 94 Fazendas SlreeL
htowton, MA 02160. Tet 16171 2t£
8318. Tba ^79825 IC5

OOMU^riUmnbD^w
: Kfaomcnou. Aden 1M-76 Greece.

gZaU5Afi03^gl8orA^1o
to 16, K. Monteiro tele Gnxxffiotal
du Gqp ForrtX. Frcnee. The 470184F

PAGE 15
FOR MORE
CLASSIFIEDS

Pioctt Your Omsified Ad Qirieldy ond Eori^
fa the '

INTBtNATlONAL HERALD TRIBUNE

PIP* yoa od^Aoppmt«^ 48hi^

Mnreum spore is 2Rnea. No
Credit Create American Expr«s. LW, ChT^so.

-XT*
A- -rfbv

*1

DIAMONDS

DIAMOWS YOSWaT

pne darondl in any price range te
fawart whderoto rnc« draer

DwSSSniXPOfr BVBA
fatebfidwd 1928

frBrunrtort 62 B-2016 Artorerp

Brimxn Teb 02 5 234 07 51
The >1/79 jy{ b.At the Dfamond Qub.
Hat of Antwerp Dfanond hdurti y

i

OFFICE SERVICES

'TMJSHRS3K
triB^trieb^nd + noxmw!

-iw haritJxjai 4* Modem treat
msnOH.AbntotodKndoa Far idb
wnte to: Off Bo» 2429. fttediefartr .

IS, 0400 frml&ut/Vim.

IMPETUS - ZURICH * 352 76 21/
PHOW/Tatt/THEFAK.

HEADOFFKX

Boric (For dasriied adyk
(1)4637.9385. .

tortiriwi!

Ahat* 361-53977360-2421.

BnreMh: 343-1899.

Copenhagen: 451 429325.
Frreskfrnt (069J 72^7-55.

HetaelU: 647412, .

.

Itecrebrii 143 28 87.

ImaM29AM
Iwhom «7-27-93/662544.
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